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Ywndhp

Utiup wninhwnhp Gup Gupwnpyb «PULLAM thwy pwdubitnhpwywt pulybpnigjwu (Cuybpnieniu)
Phuwtuwywu hwaybnynieyniuubpp, npnup ubpwnnwd Gu 2025p. nbYwnbdpbph 31-h npnigjudp
$huwtuwywu yhdwyh dwuht hwaytinndnieniup, huswbiu twb win wduwpyht wjwpunywd nwpyw
owhnyeh Ywd yuwup b wy hwdwwwpthwy Shtwtvwlywu wpmyniuph dwuht hwoybnynigyniup, ubthwywu
Ywwhwnwind hnihnfunyeiniuutph dwuht hwaybinyniegynitup bW npwdwlwu dhongubiph hnupbiph dwuptu
hwoybwnynipyniup, huswbiv twl $htwtuwlwu hwoybunynipiniuutipht Yhg dwunpwagnnieniuutipp,
ubpwnyw|’ hwodwwywhwwu hwodwndwt pwunwpwwunipjwu Jepwpbpjw) fwlywu wbntlwwndnypniup:

Utip Ywndhpnd, Yhg Phuwuuwlwu hwodbinynipniuutipp pninp bwlwu wnnwutipny é2dwnhwn Gu
ubpyuwjwgunid Cuybpnipjwu Shuwtuuwywu ypdwyp 2025p. nblwbdptph 31-h npnigjwdp, huswybu uwl win
wduwpyht wwpunjwsd nwpuw Shuwuuwlwu wpryniupubipp W npuwdwlwu hnupbpp' hwdwaw)u
hwodwwwhwlywu hwoyundwu dhowqgguiht unwunwnpuutiph funphpnh (KU UR) Ynndhg hpwwwpwyywd
$<UU hwjwwwhwlwu hwoqundwu unwunwpwnubph:

“wndhph hhup

Ubup wninhwnu wuglwgnt| Gup wninhunp dhowqgquiht utnwunwpwutphu (UWWU-ubp) hwdwwwunwufuwu:
Wn unwunwnwnubiphg pfunn dbip ywwnwufuwuwwnynieiniup [pugnighs ulupwgpyws k dtip
bqpuywgniyeut’' «Uninpypinph wwypwupuwbwgpynipgnitin phtiwtivwlywts hwpdbpdnipgniitiph wninppp
hwdwp» pwdund: Ubup wulwfu Gup Culybpnieiniupg’ hwdwdéwju <wouwwhubph behlwih dhowqgquihu
unwunwpwtiph funphpnh Ynndhg hpwwwpwyyws «Mpndlupntiuy hupdwuwhh Ephljuyh dhowqquyht
Yutntwapppy» (ubpwnyw)’ Uuwunyegjwu dhowqgquwiht unwunwpwnubipp) (<EUUN uwunuwghpp), npnup
Yhpwnbih Gu hwupwihtu hGnwppppnieniu Ukpywjwgunn Yugqdwybpwnieniuubph $huwtuwywu
hwoybwnynipyniuutiph wninhinp uywwndwdp b Eghlwih hwdwwywunwutuwt wwhwuubiph, npnup Yhpwntih
GU hwupwhu hGwmwppppnieintu ubpyuwjwgunn Yuqdwlbpwnyeniwutph Shuwtuwywu
hwoybwynipniuutiph dbp wninhunp tyuwndwdp wjwunwuh <wupwwbtnnyeniund: <wdnqwé Gup, np
&binp bup pbipb) puwdwpwp hwdwwwwnwuluwy wnihunpulwu wwwgnygubp' dep Yupdhpu
wpunwhwjnbint hwdwn:

U hwuqwdwup

Cuybpnipjwu 2024p. nbywnbdptph 31-hu wjwpnyjwsd nwpjw htwtuwywu hwaytnyniegntuubph
wninhint hpwywuwgybi b wyp wninhnnpulywu Yugqdwybpwniejwu Ynndhg, nph 2025p. wwnhih 30-h
Ggpwywgnieniuntd wpwnwhwjnyt £ sduwthnfudwsé Yunpdhp updwsd $huwtuwlwu hwoybinynieniuubph

YGpwpbipju:

www.grantthornton.am
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AEwywpnipjwt b juwnwywpdwu onwlubpnid gunuynn wudwug ywwnwufuwuwwnyniejniup
Phuwtuwlwu hwoybunynieyniuubph hwdwp

NLYwywnnipniup wwnwufuwuwwnnt b <LUUR Ynndhg hpwwwpwyywsd SLUU hwoguwwhwywu
hw2ywndwtu unwunwpuubph hwdwdwju Phtwtuwlwu hwoybunynyeniuubiph ywwnpwuwndwt b 6odwphun
ubpyuwywgdwu b wjuwhuh ubpphu huynnnieywu hwdwp, npu pun nEYwYwpniejwy, wuhpwdtionn k
fuwpnwfunieywu Ywd ufuwih htimbwupny fwywt fubinweinipnwutiphg qbind $huwtuwywu
hwoybwynipniuutiph ywwnpwuwnnwt wwywhnybint hwdwp:

\

Shuwuuwlwu hwoybnynigniutbpp ywwnpwuwnbihu' nEywdwpnipyniup wywwnwufuwuwwnne § Culybpnyejwu
wupunhwwn gnpdbnt upnnnipyniup guwhwwnbint hwdwp' wuhpwdbonnieuu nbwpnid pugwhwjnting
wupunhwwniejwup yipwpbpnn hwpgbinp, huswbu twb hwoquwwhwlwu hwodwndwu wupunhwwnniejwu
hhdntupp Yhpwnbint hwdwp, Geb ntlwdwnpnyeniup sniuh Culbipnyguu indwpbint ywd Culbpniygjwt
gnpdniutinyeniup nwnwpbgubnt dnwnpnieintu, Yuwd sniuh winwtu sywpybine npuk hpwunbuwywu
wjpunpwup:

Ywnwywnpdwu onwlubpnid gnuynn wudhp wwwnwufuwuwwnnt Gu Cuybpnigjwt huwtuwlywu
hwoybinynnwywuntejwu gnpdpupwgh ytipwhuydwu hwdwn:

Uninhunnph ywwnwufuwtuwwnyniegintup htwtuvwlw hwoybnynigniuubiph wninhunp hwdwp

Utp uywuwwyu k &bnp pbipbp nnowdhwn hwjwuwnhwgnud wn wju, np $htwtuwlwu hwoybunyniyejniuttipp
pninp bwywu wnnwubpny qbipd Bu bwlw jubnwginipnuiubiphg' wulwiu npwug' juwpnwiungegyuu Yud
ufuwih hinbwupny wnwewgdwu hwuqwdwuphg, U ubipywjwgub) dtp Yuwnpdhpp ubipwnnn wninhnnpuwywu
Ggpwywgnipyniu: Nnowdhun hwywuwhwgnup pwpdp dwwpnwyh hwjwunhwgntd k, pwyg wju sh
Gpwotuwynpnud, np WWU-ubppt hwdwwwwnwufuwt hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu
fuinweynipnwp, tipp wju wnyw E: lubnwenipnwdutipp Yupnn 6u wnwowuw) fuwpnwfuniygjwt Ywd utuwih
wpryntupnud b hwdwpynwd Gu bwlwu, tpp ubjudwnpbu Yupnn £ wlyuuyb, np npwip wnwudht Yud
dhwuhtu Jbpgpwsd Yugnbu ogunwgnpdnnubiph' win $huwuuwlwt hwoybwynipyniuubph hpdwu ypw
Yuwjwgynn inuwnbuwlwu npnonwdubiph Ypwi:

Npwbtu UWUU-ubpht hwdwwwwnwufuwt wninhnh dwu, wninhwnh nne pupwgpntd Yhpwnnid Gup
dwulwghwnwlywu nwwnnnnugniu b ywhwwund dwutwghnwywt Juuywdwdnngenia: b jpnudt’

e Lwwnynpnonud b guwhwwnnwd Gup fuwpnwiuniypjwu Ywd ufuwih htinbwupny Shuwtuwlwu
hwoybunynipniuutiph bwlw fubnwpenipdwu nhulbpp, bwjuwagénw W hpwlwuwgunw Gup
wnihnnpulwt pupwgwlwngbp' win nhulbpht wpdwqwupbint uwywwnwyny, b dtnp Gup pbipnid
wnihnnpulwt wwwgnygubp, npnup pwywpwp nthwdwwwwnwufuwt hhdp GU hwunhuwunid dbip
Yuwndhph hwdwn: vwpnwfuniejwt wwwnbwnny wnwowgwd bwlwu futinwpnipdwt shwjnuwpbpdwu
nhuyu wybih pwpép b, pwu ufuwih hGnbwupny bwlwu fubnuenipdwt shwjnuwpbpdwu nhuyp, pwup
np fuwpnwfunteyniup Ywpnn § ubpwnt] hwugwynp hwdwéw)unie)niu, gindwpwnnieniu, dhiinwuwynp
pwgpennnwiutip, ufuw) ubpluwjwgnuwutip Ywd ubppht huynnniejwu swpwowhnid:

e Qbtinp bup pbipnud Wwnybpwgnud wninhwinhu Yepwpbpnn ubipphtu huynnniejwu dwuht' wnyjuw)
hwugqwdwupubpht hwdwwwwnwufuwt wniphnnpuwwt pupwgwywnpgbin bwiuwgdtint, wy| ny L
Luybpnrpjwu ubippht huynnnipjwu wpryniuwybwnipiwu yepwpbipjw) Yupdhp wpunwhwjnbine hwdwp:

e SGuwhwwind Gup hwpquwwwhwlwu hwodwndwu Yhpwnwd punwpwywuniejwu wnbknhu |hubp, huswbu
twl nEYwywpnipjwu Ynndhg Yuwnwpws hwojuwwhwlwu hwoqundwu quwhwwnnuwubph W Yhg
pwgwhwjinnwubph fubjwdwnnie)niup:

e Ggpwhwugndubp Gup Yuwnwpnid nGywywpnigjwu Ynndhg hwodwwwhwywu hwoywndwu
wupunhwwnigjwu hpdntuph Yhpwndwu inbnhu |hubiint yepwpbpjw b, hhdugbing étnp ptpwd
wnnhunnpwlwt wwwgnygubiph Ypw, quwhwnnid Gup' wprynp wnlw § fwlwu wunpnanigniu
ntwpbinh wd hpwyhwutiph yepwptipjwy, npp upnn £ uiawlwlwih Yuulws hwpngt) Culbpnuyeul
wupunhwwn gnpdtint Yupnnnipjwu Yybpwpbnw: et dup Ggpwhwugnud Gup, np wnlw £ fwywu
wunpmneinll, www dhquuhg wywhwueynid £ wninhwnnph Ggpwlwgnieiniuntd nipwnpnieniu
hpwyhpbip $huwtvwywu hwoybinynigyniuuinh hwdwwwwnwufuwu pwgwhwjnnwiubipht, Ywd, beb
winwhuh pwgwhwjnnuubpp pwywpwp sku, duwhnfub) dbp Yupdhpp: Utip bgpwhwugnuiutipp
hhdujwé Gu dhusk dbp Ggpuywgnieiwu wduwpehyp binp pipdwsd wninhnnpuwwu wwwgnygubiph
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Ypw: Wuniwdbuwjupy, wwwgw nbwpbpp Ywd hpwyphdwlubpp Ywpnn U unhwb) Cuytpniygjwunp
nwnwnpbkgub) wupunhwwnyejwu hhdniuph Yhpwnndp:

e QGuwhwwnd Gup Phuwtuwywu hwaybinynigyntuubph punhwunip ubplwjwgnuip, Yunnigywsdpp b
pnjwunwynipyniup, ubipwnyw| pwgwhwjinnwutinp, huswbu bwl $huwtuwlwt hwodtnynie)niuutinh
hhdpnuw puwsd gnpdwppubiph n nbwptiph 62dwnphwn ubpyuwjwgnidp:

Ywnwywnpdwu onwlubipnd gunuynn wudwug, h phyu wy hwngbiph, hwnnpnwygnwd Gup wnihunp

wnwownpwuph wwiuwdnpywd opowuwyh b dwdybinubiph, huswbiu bwl wninhwnh pupwgpnd

hwjnuwpbpjwd tpwuwywih hwpgbph, ubpwnw) ubpphu huynnniejwup Yybpwpbpnn vpwuwywih
ptipniegniuttiph dwuhu:

Updtu <nyhwuthujwu

«@puitp Anpupnty SRC-h intofiE:
V‘ :A“ :

22 wuphih, 2026p.
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Cwhnyprh Ywd Juwup b wj hwdwwywpthwy
dhuwtuwlwu wpnniuph dwuhu

hwaybwnynip)niu

Lwqup << npwd

Owunp. 2025p. 2024p.

Snynuwjht Glwdnun' hwydwpyywsd wpryniuwybin

nnynuwnpnyph dbennny 5 1,482,971 1,300,737
Snynuwjhtu dwfuubp 5 (742,277) (859,936)
nun ninynuwjhtu Glwdnunubp 740,694 440,801
Uhounpnwybwnputiph b wy) yéwnpubiph inbupny

Gywdnin 6 3,782,363 343,497
Uhounpnwybwnutiph b wy yéwnpubiph wmbupny dwfuu (1,702,833) (140,328)
2niin wnlnpwihtu Bywdnun (Swiuu) 7 179,663 (207,130)
Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu

wprynduph dhgngny swithynn phuwtuwlw

wlywnhyubiph wwywdwuwsdwu gdny ognin 118,692 41,421
Upwwndnyeh thnfuwnpynwihg gnun ognin (Yuwu) (103,139) 83,868
Muwnpwpwiht Ynpnunubiph gény (dwfuu) dwluuh

hwywnwpanw 8 (17,731) 5,026
Uy GYwdnunubp 2,607 6,000
Uuduwlwquh gdny dwiuubip 9 (1,256,157) (264,544)
Uy Swiuubip 10 (428,860) (218,990)
Cwhnyp dhugh hwplynwdip 1,315,299 89,621
Cwhnipwhwnyh gény dwluu 11 (257,392) (18,768)
Swpyw whnype 1,057,907 70,853

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbwnbdpkph 2025p.
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Cwhnyprh Ywd Juwup b wj hwdwwywpthwy
dhuwtuwlwu wpnniuph dwuhu

hwoybwnynipiniu (pwpniuwlynip)niu)

Lwqup << npwd

2025p.

2024p.

Uy hwdwuwwpthwly phtiwtiuwlyuwts wpnynitip

<nnywdtbip, npnup JeEpuwnwuwluwpqyusd Gu ud
Ywpnn 6u hEpwquymd Jepuwnwuwlwpqyby
npwbiu pwhnyp Yuwd Juwu

Ppwlwu wpdbpny’ wy| hwdwwwnpthwy Shuwtuwlwu
wpryntuph dhgngny swihynn ubpnpnidwih
wpdtipnetiph hpwlwu wpdtiph gnin thnthnfunientu

354,617

410,775

Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu
wprynduph dhgngny swithynn ubpnpnuiwh
wnpdbenrtiph hpwgnihg owhnypht Ywd Juwuhu
thnfjuwugywd gniin ognin

(112,281

(31,646)

Pnihnfunipyniutitip wyuywynn wwpwpwjhu
Ynpnunutiph wwhnwwnnd

1,829

(7,838)

JYbpwnwuwlwpgynn hnnjwsdubphu ybpwptpnn
owhnipwhwny

(44,306)

(66,846)

Swpyw wy) hwdwwwpthwly $huwtuwyu
wpmyniup' gwhnipwhwplhg htwn

199,859

304,445

Lunwdbkup wwpjw hwdwwwpthwly $hutwtuwlyw
wpryntup

1,257,766

375,298

Swhnyeh Ywd Juwuh b wy) hwdwwwpthwy $huwtvwyuwu wpnyniuph dwuht hwaybndniggniup whinp £ pupbpgyh wyu
Phuwtuwlwu hwaybnynipiniuutinh pwnywgnighs dwup Yuadnn 14-hg dhusle 67-pn. Eotipnud ubipyujwgyws Yhg

Swunpwgnpnieintuttiph htw delwuntin:

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbwnbdpkph 2025p.
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dhuwtuuwlwu ypbwyh dwupu
hwaybGwnynieniu

Lwqup << npwd 31 nYwnbdptpp 31 nkYwnbdpbpp
Owunp. 2025p. 2024p.
Ulpphdutip
Twdwywu dhongubin b npwug hwdwnpdtipubin 12 1,649,034 305,136
Uswugjw| huwtuwlwu wynhyutip 13 2,087 2,094
Spwdwnpywd thnfuwnniniuttin 14 5,878,256 2,861,492
Ppwlwu wpdbpny' swhnyph Ywd Juwuh dhongny 15
swihynn Phuwtuwlwu wywnhyubip 99,151 72,016
Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu
wpryniuph dhgngny swihynn phtiwtiuwlwu
wywnhyubip
- Cuybpniypjwu Ynnihg wwhynn 16 784,921 147,919
- <bhwngqudwt wwjdwuwagnpbpny gpudwnnpywd 16 7,984,059 9,365,984
<hduwlwu dhongubin b ng Ynipwlwu wlwnhyutip 17 286,828 196,495
W wywhyutip 18 34,776 15,307
Cunwdbup® wywhdubp 16,719,112 12,966,443
Nuppunpnpgmbbbp b ubthwlwy Yuwhyuwyg
Nuwppunpniypynitiup
Lbinquiwt wwjdwuwgptpny wywpwnwynpnieiniuutin 19 9,034,133 8,835,377
Uswugjw| Phuwtuwlwl wwpunwynpnipjniuubip 13 4,967 35,832
Muwpwwynpnipniuutp hwdwfunpnubph ujwwndwdp 20 1,666,066 1,388,843
Unwgywd thnfuwnnieyniuubp 21 1,193,834 447,472
Cwhnipwhwnyh gdny pupwghy wywpuwynpniegintu 259,759 11,962
Lbnwagywd hwpYwiht wywpunwynpnipiniu " 46,109 13,681
Jwpdwlwnypjwu qény wwpiwynpniejniuutin 22 224,058 130,882
U wwpwwynpnipyniuubip 23 1,079,665 149,639
Cunwdbktp' wwpwwynpnipyniiubip 13,508,591 11,013,688

«hULLNM» thwly pwdubinhpwlwu puytipnieniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbywnbdptiph 2025p. 8



bdhtwuuwlwu yhtwyh dwuht
hwaybnynipjniu (Qwpniuwynipintl)

Lwqup << npwd 31 nblwnbkdpbph 31 nbnbkdptph
Vwtnp. 2025p. 2024p.
Ubthwlwb quupipuwy
Pwdubnhpwlwl Yuwhunwy 24 1,000,000 1,000,000
Suwynp wwhnwwn 150,530 150,530
U] wwhnwwnubp 366,620 166,761
puwotuwsd ywhnyp 1,693,371 635,464
Cunwdbup' ubthwlywl Yuuhwnw; 3,210,521 1,952,755
Cunwdbup' ywpunwynpnipniuttp b ubthwlwy
Juuhwnwy 16,719,112 12,966,443

Shuwtuwlwu hwodbnynieyniuubpp unnpwgnyby Bu 22 wwphih, 2026p.

Luwnby Stpjwu Uppwuniy hujnwpjwu

Snpdwnhp nuopbu «UL3NhM L HUSLLTLURU» UME
ubipuyjwgnighs /g fuwynp hwaywwjwh

Shuwtuwlwu yhtwyh dwupt hwyybnynieniup whnp & pupbipgdh wju $htuwtuwlwt hwodtnynipniuutiph
pwnywgnighs dwup Ywqunn 14-hg dhugl 67-pny Eetipnud ubipywjwgywé Yhg dwunpwgpnieniutbinh htin dilnbn:




UGthwlywtu Yuwwhwunwnd thnthnfunipyniuutiph
dwuht hwaoyGunynientu

Lwqup << npwd Ppwlwi
wpdtipny® wy;
hwdwwwpthwy
$huwtuww
wpryntuph
dhgngny swithynn
Pwdub- $huwtuw
whpwhwi  Hfuwynp wlwhdubph  pupiuyws
Juwuwhwnw]  wwhnun wjwhniuwn whnype Cunwdbkup
Qwgybl2hnp 2025p. hnitujwph 1-h
npnipjwdp 1,000,000 150,530 166,761 635,464 1,952,755
Swpyw swhnye - - - 1,057,907 1,057,907
Uy hwdwuwuwpthwly phtiwtuwluin
wpnynilip

Ppwlwt wpdtpny’ wy| hwdwwwpthwy
$huwtuwlywu wpryniuph dhongny

swihynn Phuwtuwlwu wywmhyubpp
hpwywu wpdbiph qnun hnthnfuniye)niu - - 354,617 - 354,617

Ppwlwu wpdbpny’ wy| hwdwwwnthwy
$huwtuwywu wpryniuph dhongny
swihynn Phuwtuwlwu wywnmhyubpp

hpwgntihg pwhnypht Ywd Juwuhu
thnfjuwugywd gnin gnidwn - - (112,281) - (112,281)

Ppwlwu wpdbpny’ wy| hwdwwwnthwy

$huwtuwywu wpryniuph dhongny

swithynn dhuwtuwlwu wywmhyubph

wluwnn wwnwnpwihtu Ynpniunutinp

wwhnunnwd gnun hnhnfunieyniuubp - - 1,829 - 1,829

W) hwdwwwpthwy $htwtuwlywu
wpryntuphts yapwptipnn pwnywgnighy

dwuh swhnipwhwny - - (44,306) - (44,306)
Cunwdbkup wwpjw hwdwwwphwy
$phuwtvwwu wpnyniup - - 199,859 1,057,907 1,257,766

CwipytYzhnp 2025pR. nkywmbdptph 31-h
npnipjudp 1,000,000 150,530 366,620 1,693,371 3,210,521

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
31 ntiwntidptiph 2025p. 10



UGthwlwu Yuwwhwnwind thnthnfuniejniuubipp
dwuht hwaoygbunynieniu (wpnibwlynipiniu)

Lwqup << npwd Ppwlwi
wpdtipny® wy;
hwdwwwpthwy
$huwtuww
wpryntuph
dhgngny swithynn
Pwdub- $huwtuw
Shpwywu  Gqfuwynp wlwhyubph 2puizfudus
Juwuwhwnw]  wwhnun wjwhniuwn whnype Cunwdbkup
Qwigybl2hnp 2024p. hnitujwph 1-h
npnipjwdp 1,000,000 150,530 (137,684) 564,611 1,577,457
Swpyw swhnye - - - 70,853 70,853
Uy hwdwwwphwly phiwtuwlyuis
wpnynilip

Ppwlwu wpdtpny' wy| hwdwwwphwy

dhuwtuwywu wpryntuph dhongny

swithynn ubipnpnudwihu wndbpnpebiph

hpwlwu wnpdtph gnun thnthnfunieniu - - 410,775 - 410,775

Ppwlywu wpdbpny’ wy| hwdwwwpthwy

$huwtuwywu wpryntuph dhongny

swithynn ubipnpnudwihu wndbpnpebiph

hpwgntdhg 2whnyphtu Ywd Juwuhu

thnfuwugqwd gnin gnudwp - - (31,646) - (31,646)

Ppwlywu wpdbpny’ wy| hwdwwwpthwy

dhuwtuwywu wprynituph dhongny

swthynn ubpnpnuiwht wndbpnetinh

wyulywpynn wwpwpwihtu Ynpniunutiph

wwhnuwnnwd gnun thnthnfunipniuubip - - (7,838) - (7,838)

Uy hwdwwwpthwy $htwtuwlwu

wnryniupht yapwpbipnn punlwugnighs
Jwuh swhnipwhwply - - (66,846) - (66,846)

Lunwdtup wwpjw hwdwwwpthwy
$huwtuwwu wpnyniup - - 304,445 70,853 375,298

Qwiayblzhnp 2024p. nkYwmbdptph 31-h
npnipjudp 1,000,000 150,530 166,761 635,464 1,952,755

Ubthwlywu Yuwhwwnd thnthnfunigyniutbiph dwuht hwaybwnynieniup wbwp £ puebipgyh wju $htwtuwlwu hwoybnynieyniuutiph
pwnlwgnighs dwup Ywqunn 14-hg dhusl 67-pn Eobipnid ubipyuywgywé Yhg Swunpwgpnipiniuubph htin dblwntin:

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
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“Hhwdwlwu hnupbph dwuhtu
hwaybGwnynieniu

Lwqup << npwd

2025p. 2024p.

AnpSwntwlywit gnpdniunyayniihg npuwdwlwt hnupbp
Uwnwgywd ninynuubip 1,482,971 1,241,986
Jbéwpywd nnynuubip (698,323) (855,234)
Uwnwgywd Yndhupnu b wy ybwnubp 3,782,363 343,497
Jdéwnpywsd Yndhuphnu b wy) yéwpubp (1,310,106) (140,328)
2ntin wnlwnpwiht ognn (Yuwu) 148,805 (177,047)
Lbipnpnuwhu wpdtipnebnhg gnun ognun (Yuwu) 118,692 41,421
Uy GYwdnunubp 2,607 6,000
Uy Swfuubip (1,093,908) (393,939)
FHwiwywu hnupbp twjupwu gnpéwntwlw
wlywhdubpnd b ywpwmwynpnipyniuubpnd

thnihnfunipyniuubpp 2,433,101 66,356
(UYbpugmd) ujuqnid gnpéwntiwlyuts wlpphjubpnid
bPpwlwt wpdbpny' swhnyph Ywd Juwuh dhongny swithynn

Phuwtuwywu wywmhyubip (27,135) 72,016
Ppwlwu wpdtpnyd' wy| hwdwwwpthwy $huwtuwlyw wpryniuph

dhongny swithynn phuwtiuwlwu whnhyubin 1,000,427 2,439,494
Uy wywhyubp (21,972) 10,595
Uybjugnud (tjuqnud) gnpdwntiwlyuits

wwmpuwynpnyniiiGpnid
Lbinquiwt wwjdwuwgptpny wywpwnwynpnieiniuubin 200,790 (1,192,501)
Muwpwwynpnipjniuutip hwéwfunpnutiph uywwndwdp 103,965 471,572
U wwpwwynpnipyniuubip 15,837 (19,733)
2nun npwdwlwu hnupbp gnpéwnuwlywu gnpéniubineyniuphg

unwgywé Shugh gwhnipwhwpyp 3,705,013 1,847,799
Jbwpywd owhniypwhwny (21,473) (3,835)
Gnpéwnuwlwi gnpéniutinipyniuhg unwgywd qnin

npwdwlwu dhongubp 3,683,540 1,843,964

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu

Dhuwtuwywu hwyybtinynipjniutbp
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“Hhwdwlwu hnupbph dwuhtu
hwoybGwnynieiniu (pwpniuwynipiniu)

Lwqup << npwd

2025p. 2024p.

Ubpppmudughts gnpdniibnyaymiihg npuwdwljwt hnupbp
Spwdwnpywd thnfuwnnigniuttin (3,600,000) (3,050,000)
Spwdwnpywéd thnfuwnnieniuttiph dwpnid 565,836 1,050,000
<hduwlwu dhongubiph W ng Unipwlwu wywnhyubiph wnp (30,411) (6,623)
Lkpnpnudwhu gnpéniubnipjwu hwdwp oquugnpdywéd gnin

npwdwlwu dhgngubp (3,064,575) (2,006,623)
Sphuwbuwynpdwitr gnpdnitiinyayniihg npuwdwlwt hnupbp
Jwpdwlwinypjwu gény wwpuwynpnigyniuubph dwpnud (62,351) (44,785)
Uwnwgywd thnfuwnnieyniuubiph gdny gnin dnunpbip 724,626 39,318
Shuwtuwynpdwu gnpéniubnieyniuhg unwgyjwsé

(gnpéniubinipyuwt hwdwp oqunugnpéywé) gnun ppwdwlw

dhongubip 662,275 (5,467)
Tpwdwlywu dhongubiph b npwug hwdwpdbpubph qnun wé

(uqugnud) 1,281,240 (168,126)
Thwdwlwu dhongubip W npwug hwdwpdtipubip mwpyw uygph

npnLejwdp 305,136 489,323
Upwwndnyeh hnfuwpydwu wgnbignientup npudwywu

dhongubiph U npwug hwdwpdbpubiph ypw 62,658 (16,061)
Fpwdwlwu dhongubip b npuwug hwdwpdbpubp nmwpyuw

ybkpoh npnipjwdp (Owunpwgpnipiniu 12) 1,649,034 305,136

“Ypwdwlwu hnupbiph dwuht hwaybnynipiniup whiwnp £ pupbipgdh wju $huwtuwlw hwaybnynieniuutinh
pwnuwgnighs dwup Yugqunn 14-hg dhusl 67-pn Eobipnid ubipluwywgywsd Yhg swunpwgpnieniuutph hbwn deyunbn:

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbwnbdpkph 2025p.
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Dhuwtuwlwu hwodbGnyniejntuubphu Yhg
SwlunpwagnniejnLtuutn

«PLLNM» hwly pwdubinppwlwu puybpniejniu

2025p. ntywnbtdptph 31-pu wjwpunywsd nmwpjw hwdwp (wpnwhwjnywsd
hwquwp hwjwlwu (££) npwdny)



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

1 Gnpdwnunieiniuph punypep

«PLLNM» PPL-p hhduwlwu gnpdniubinteniup wpdtipnebipny U wpwnwndnyeny gnpdwpputiph

hpwywuwgnwu k, hp Ywd hwbwfunpnh wuntuphg W hwéwiunpnh hwayhtu wpdbenetipny gnpdwnpubiph
Ywwnwpnudp:

2 Cunhwuntp mbnGywwynipiniu, SLUU-ubphu
hwdwwwwwufuwuniejwu hwjwuwnnd b wupunhwwnipjwu
GUpwNnNNLEINLU

«hLLNM» PPL (wjunthbwn' Cuybpnipnit) wudwuwhnfujws «HELEUU» PRL-U k, npp hhduwnpyby £ 2001
pYwlwuhu b hwunhuwund & thwy pwdubinppwlwu puybpnieniu’ gnpdtiing <wjwuwnwuh
Cwupwwbtinnipjw (wyunthtinn® ££) opbuunpniejwl opowuwyubpnud: Lulbpnuyeniup gpwugyty §
11.04.2001p. Atinuwnpynigyniuubinh whwnwywu nkghuwnph Ynndhg (gpwugdwu phy 286.120.04191,
YYwjwlywu 02U050348), 15.06.2001e-hu Cuybpnipjwup << Updbenebiph hwuduwdnnnyh Ynndhg wnpyt| b
Ppnpbipwjhu gnpéntubinyejwu |hgtiughw:

«Updbenptiph ontywjh dwuhtu» <L opbuph hwdwdéwju Cuybpnyeniup 2008 pywlwuh hntupuh 27-hu <&
YEuwmpnuwlwu pwuyh (wyunthbin' << YR) Ynndhg Yepwgpwugyby b ypwihgbuquynpdt k ehy 5
wpwnuwgpwihu hwdwpny' npwbu ubpnpndwihu puybpnieniu:

Cuybpnipjwt guwynp gpwubtityjwyp guuynud £ pwnwp Gplwunud: Culbpnigjwu hpwywpwuwywu
hwugtu £' <<, 0010, p. bplwu, Piniquiunh 91:

2025p. nblwbdptiph 31-h npnipjwdp Culbpnyejwu woluwwnwyhgubiph phup Ywqdnw Ep 26 (2024p-hu' 18)
woluwnwlhg:

Cwdwwwwnwufuwunyeyniu b wupunhwwnniejntu

Cuybpnipiwu Shuwtuwlwu hwoybunynipniuutipp ywunpwuwnyb| Gu hwdwédwju hwajwwwhwlwu
hw2dwniwu dhowqgquiht unwunwnpwnubph funphpnh (<<UUR) Ynndhg hpwwwpwyyws HLUU
hw2ywwwhwlywu hwoqundwu unwunwpwnubph:

Shuwuuwlwu hwoybnynipniuttipp wywwnpwuwnyb) Gu wupunhwwnnyejwu hhdnwipubipny, pwuh np
nGYwywnnyeniup Ywpdnud k, np Cuybpnigyniut niuh hwdwwwwwuluwu nbuntpuubp wmbuwubih
wwwagw)nd wupunhwun gnpdniutinyenit hpwlwuwgubine hwdwp: Uu quwhwwnnudp Yunwnbihu
nlwywnnipyniup hwaygh £ wnb) inbintlwunyniejwu jwyu oppwtiwy, ubpwnjw) swhnipwpbipniyejwu
Ywufuwwnbuniip, Phuwtuwynpdwt Yuphpubipp: Suwhwwnndp ubpwnnid £ uwl nngwdwnnptu huwpwynp
wuynwwiht munbuwlwu ugbuwputiph W npwug htwpwynp wgnbgnipniuutiph nhunnwpynup Culybpniejwu
owhnipwpbpnigjwl, juwwhwwih b hpwgybihniejwu Yypw:

Snpdwpwin dhgwiywyn

Lwjwuwnwuh gnpdwpwp dhowywpp 2wpniuwynid £ pwiuyby dh owpp ubppht W wpunwpht
dwpunwhpwytpubph’ ywydwuwynpdwsd wotuwphwpwnwpwlwt jwpywdniejudp, wwpwdwopowuwihu
wuynwugnipjwt fuunhpubipny W ginpw| ituwnbuntgjwu thnthnfudnn nhuybipny: Wuntwdbuwjupy,
hwjwlwu phqubup wunhwuwpwp hwpdwpydnd £ unp wwydwuubpht' nhybpup$hlywgubing
dwunwlywpwpdwu onpwutipp, punwjutiny wpwnwhwudwu onlwubpp bW Yhpwnbind wnwyb) dyniu
gnpdwnuwlwu dnnbiutip: Lepnpnwwiht dhowywph pwpbjwydwu, huunhunnighnuw| Ywpnnnieyniuubiph
wdpwwundwut nt dwutwynp hwnjwdh qupgqugdwut ninnywd wyhnwlwu pwpbithnfunidubpp unbndnud
GU pywpwdwdybn munbiuwlywu Yuyntunyejwu hhdptip:

2025p. <wjwunwuh wnunbunypjuu ninpuwiht wwnytipp hwwuwywu E. dh Ynndhg owpniuwyynid
wnlwnph, Swnwyniiniuutiph W ohtwpwpniyejwu Yuwjnu wép, dinw Ynndhg nhngnid £ wpryniuwpbpnyejwu
uywuwnbiih wuynd: Ubnn ninpuinubipp dedwwbiu gwhnud Gu ubipdniddwl punwjunidhg, uywnnnuywu
wlywnhynipniuhg, huswbu bwl gpnuwponieywt Yyipwlwugunuwhg, npu wybijwgunid £ dwnwyniegyniuubph
wwhwugwnyp: Chuwpwpniejwu wép wwjdwuwynpdws b huswbu dwutwynp ubpnpnuubpny, wjiuwbiu k)
puwlwpwuwhunipjwu swpniuwwlwu pwpdp ywhwuswpyny, husp nwpduntd £ wju imbunbuntgjwu

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

wdbuwwlywnhy Gnintinhg dtyp: Cunhwunip wndwdp, wnunbuntejwt 2wndhs ndp swpniuwynid Gu duw)
uywndwu Yypw hhduywd ninpinubipp:

2025p. Lwjwunwuh $huwtuwlwl ninpunp, punhwun wndwdp, dund § jugnd' pwuuiht hwdwlwpgh
pwywpwn juwhwnwjwgywsdnipjwdp, hpwgybihniygjwu hwdwwwwnwufuwt dwywpnwlyutipny b <<
Ybuinpnuwlwu pwuyh qwpniiwlwywi yepwhuynnnipjwdp ywjdwuwynpywd : Quwjwd wnpunwphu
nhuybph wéhu U gnpw| Phtwtuwlwu wunpnonieniuubipht’ $huwtuwlyw hwumwunniyeniuubpp
owpniuwynut Bu wnwugpwiht nbp fuwnw) wunbuwlwu wynhyniyejwu wewygdwu gnpdnid’
hpwlwuwgubing Jwpywynpdwu, JdwpwhwogwpYuwht dwnwjnypniuutiph b nhuytiph Yunwdwpdwu
wpryntuwybin gnpdwnnypRubp:

2025p. whnwlwu pnbh hwdwdawju' <wjwunwuh nunbuwywu wép bwfuwnbudws £ 5.1%, huy 20265,
5.4%:

SYjw| Shuwuuwlwu hwoybnyniyeniuubpt wpnwgninud Bu Culbipnyejwu gnpdniubinyejwu Ypuw'
Lwjwuwnwuh gnpdwpwp dhowywiph wgnbignipjwu nEhwdwpniejwi guwhwwnwlwup: Cuybpniejwu
nGYwywnnipniup owpniuwwpwp ybpinenwd £ nmunbuwywu ppwyhtwyp ubpyw dhowywjpnid: Uwwgw
nunbuwlwu b pwnwpwywu hpwyhbwyp b ybpohtuutiphu wgnbignie)niup Culybipniejwu gnpdniutinyejwu
Upw Ywpnn Bu vmwppbipyb) Culybpnipyuu nGlwdwnpnipjwt ubplw uwywunwutiphg:

2.1 Shuwtuwlwu hwoybnynipyniuutph ubpluwywgdwu Gup

Cuybpnieyniup ubipluwywgunud £ hp $htwtuwlwu Jhdwyh dwuht hwaybnynieiniup pun hpwgybihnipjwu’
hhduytiny Phuwtuwlwu hwoybnynipjwu hwdwwwwnwufuwu hnnjwdwihu winnh
wlywnhyubiph/ywpunwynpnieiniuutiph dté dwup unwuwny/dwpbint Culybpniygjut dinnwnpnigjwu b
wyuywynn Yupnnnipjwu ypw: <woytinnnt wduwpeyhg (pupwghly) htnn 12 wdujw b hwoybnnt wduwpyhg
(ns pupwghy) htwnn wybh pwu 12 wdhuubph pupwgpnid wyunhyubph/ywpunwynpnieiniuubph unwgdwu
Ywd dwpdwt Ybpndnigynitup ubipyuwjwgywd b Swunpwgnnie)nit 29-n1d:

3 Unp U ybpwtwjywd unwunwnunubp Juwd deluwpwunieniutbp

3.1 2025p. hniujwph 1-h npnipywdp punniujwé unp unwunwpunubp

Cupwghy wmwpnud Culybpnyeniut punniub £ hp gnpdniubinueywt hwdwp Yppwnbih b 2025p. hnwdwph 1-hg
uyuynn dwdwuwywopswuubiph hwdwp nidh dti9 dinwd pninp unp b yepwuwpywsd unwunwpuutipp b
dluwpwunteniuutipp, npnup hpwwwpwyyt) tu <wodwwwhwywu hwoywndwu dhowqguht
unwunwpwuubpp funphpnp (<KUUN) b $CUU dluwpwunieiniuutph Yndhwnbh Ynndhg:

o LLUU 21 «Upypwipdnypph thnfuwpdtiph thnipnfunieniitph hbyppliwliptin» unwunwpunp
thnihnfunigyniup' uwwsd «Pnfuwbiwlbipniyeuwt puguwljuynipuiy hbn wnwoht wugud
Yhpwnyb) £ 2025p., npp uwhdwunw b wwhwugubip' quwhwwnbiny, pb Gpp b wpdnyep thnfuwpybh
wj| wndnyph uyuwwndwdp, U Gpp' ng: Unwunwpwh wju inthnfunigjw punniunwdp wgnbgnipyniu sh
niutigh| Cuybpnipywu $huwtuwlwu hwoybunynyeniuutiph ypw:

3.2 Uwnwunwpwubp, hnthnfunyeyniuubp b dEluwpwunyeniuubp gnpénn
unwunwpwuubpph yEpwpbkpjwi, npnup nknlw skt gnpénid b twfuopnp sku ukpnpyby
Cuytpnipyw Ynnidhg

Wu $huwtvwlywt hwoytinynigyniuubinh hwunwndwu wduweyh npnyejudp <woquwwwhwywu

hwoJwndwu dhowqguiht unwunwpwnubiph funphpnh ({<KUUR) Ynndhg ennupydb) Gu npnawyh unp

unwunwnuubn, thnhnfunyegnuttip W dGluwpwunyeniuutip gnpdnn unwunwnwubph ytpwptipjw), npnup
uwywju nbnlw s6u gnpdnud U bwfuopnp s&U ubipnpyb) Culybpniyejwu Ynnihg:

LYwywnnipniup Ywutuwwbunwd £, np pninp Yhpwntith hpwwwpwynwubipp Yubpnpgbu Cuytipniejwu

hwoJwwwhwywu hwodwndwu punwpwlwunipniund' ufuwd hpwwywpwydwu nidh dbg dinubine

wduwpeyht hweonpnnn wnweht huYy dwdwuwlwopowuhg:

o DAUU 18 «dphbwbiuwlut hwpdtippyniygyniiilinh bpyuywgnid b pugwhwyipnid»

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

2024p. wwphihu <KUURU-U hpwwwpwytp b SLUU 18 «bptiwbuwlwt hwpdbpnynyainibiiinh
ubipyuywgnid U pwgwhwyipnid» unwunwnup, npp thnfuwphunwd £ <CUU 1 «Dpbwbuwlub
hwpybiipnyniynitiiinh uliplyuywgnid» unwunwnpunp: Quwjwd HLUU 18-p ubipwnnud £ L<LUU 1-h
pwqdwpehy wwhwugubn, wju ubipyuwjwgunid £ unp wwhwugubp' $huwtuwywu
hwoybwnynieniuutph Yunnigywdpp pwpbjwybint bW ubpnpnnubphtu wybiih Jwupwdwuu nt ogunwywn
inbnbywnynipyniu lpwdwnpbnt uwwwnwyny, ubpwnjw’

- owhnyeh Ywd Juwup b wy hwdwwwpthwy htwtuwlywu wpryniuph dwupt hwoybunynipniuncd
Gpynt unp BupwgnuWiwph uwhdwund' gnpdwnuwlwu swhnyp U swhnye Ywd Juwu dhush
$huwuuwynpnidp b hwpybipp

- owhnyeh Ywd Juwuh b wy hwdwwwpthwy $htwtuwlywu wpryniuph dwupt hwoybnygnipniunwd
pninp Glwdnunubiph W Swiuubph nwuwlwpgnid hbnbyw) hhug Yuunbgnphwubphg deynd’
gnpdwnuwlwu, ubipnpnudwihtu, $htwuuwynpdwu, hwpytip b punhwnywsd gnpdwnunteniuutin

- ntywywpniejwu Ynnihg uwhdwujws Yuwmwpnnulwup swihwuhoubph pwgwhwjndwu unp
wwhwuyg

- $huwtvwywu hwoybinynigyniuubipnud b Yhg dwunpwgpnipniiutipnd ubiplywjwgynn
nbntywunynipjwu dhwynpdwu b tnwpwugwwndwu ulygpniupubiph pwpbjuwynid

Luwfuyhund £LUU 1-nid ubipwngws npng pugwhwyndwu wwhwugubn wbnwihntudt) tu <LUU 8
wnwug twywu hnthnfunyeniuutiph: Uw hwnwwbu ypwptbpnid £ hwoquwwhwlwu hwogwndwu
pwnuwpwlwunigjwu b guwhwwndwu wunpnonyejwt wnpnipubiph pwgwhwjnnwiubphu: Uju
thnthntunigyniuutipnh wipryntupnud <KU'U 8-p Yybpwuqwudh «bpbwbuwluwt hwpybipnyniggnitiibinh
wuwipppuwuypdwl hhdniipttiny:

b hwybnwiu, <CUU 7 «Lwipdbinynipynit npwdwlywt dhongtlinh hnupliph dwupt» unwunwpunnid
Ywwnwpyb) Gu uwhdwuwhwy thnthnfunieniuttip, npnup ubpwnnid Gu wunipnuyp deennny
wwwnpwunywsd hwoybnynigjwu gnpdwnuwlwu gnpdntubinieintuhg npwdwlwu hnupbiph npnadwu
dluwnplwiht Yanp thnthntunieniup «Qwhnye Ywd yuwuhg» «gnpdwnuwywu gwhnyp Ywd Juwu» b
owhwpwdhuutiphg W wninynuutiphg npwdwywu hnupbph nwuwlwpgdwu punpwuph ybpwgnidp:
Pwgh wyn, ywu hGununnuywu thnihnfuniejniuutp dh 2wpp wy $<UU hwouwwhwlwu
hwoqwniwu unwunwnpwnubpnud:

H<UU 18-p nidh dbig £ 2027 . hniugwph 1-hu Ywd npwupg htnn uuynn hwoybunne

dwdwuwlwopowuubph hwdwp' wybh Jwn Yhpwndwu hutwpwynpnipjudp: $LUU 18-p Yyhpwnyh
htwpupwg' Yhpwnbing hwwnniy wugnwwihu npnypubn:

Cuybpnieniup ubiplwynud guwhwwnnd £ <LUU 18-h wgnbignieniup $huwtuwlywu
hwoybnynieniuutph b $huwtuwlwu hwoybinynyeniuubiphu Yhg Swunpwgpnieniuubph Yypw:

NLYwywpnipjwt guwhwwndwdp sh wlyulwynwd, np wy Unp unwunwnwnubinp, thnthnfunieyniuubipp
dYuwpwuntniuutipp, npnup sku Yhpwnyb) pupwghly tnwpnwd, bwwu wanbgnieniu Ynwubuwu
Cuybpnipjwu Shuwtuwlwu hwoybinynipniuutiph Jpw:

«bptiwbuwlwl gnpdhplbnh nwuwywpgdwb b swhdwl thnthnfuniypyniaiin» (HS<UU 9 b HLUU 7
thnthntuniegyniutin) (nwdh dbg £ 2026pe. hniujwph 1-htu wd npwuhg htwnn uluynn hwaybinnnt
dwdwuwlwopowuubph hwdwn)

«Punyayniihg Yupudwé bilipnpwkutnghuyghti hnnidng wuwydwbwagntpy» (S<UU 9 uW SLUU 7
thnithnfunieyniuubin) (nwdh dbg £ 2026pe. hniujwph 1-htu Ywd npwuhg hbwnn uluynn hwoybinne
dwdwuwlwopowuubph hwdwp)

$<UU hwojuwwwhwlwu hwogwndwu unwunwpunubpph nwpblwu pwpbithnfunwiutp - <wwnnp 11
(nudh dbig £ 2026p. hniudwnp 1-hu Ywd npwupg htwn uuynn hwoybnnt dwdwuwlwopowuubpp
hwdwnp)

SLUU 19 «twupp dbntiwpyniginitibin wnwtig hwipwiht hwpybpynnuilwbniysywi.
pwgwhwyippnidbulin» (nidh dbg | 2027e. hniudwph 1-hu Ywd npwuhg htinnn uuynn hwoybunnt
dwdwuwlwopowuubph hwdwn)

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

4 Cwoywuwwhwlywu hwodwndwt fwlwt pwnwpwywunipntu

Lbpyuwjwgynn hwodwwwhwlywu pwnwpwlwunigyniup Yhpwnybi £ phtwtuvwywu hwoytnynigynituubiph
wwwnpwundwl pupwgpnid: <woqwwwhwwt pwnwpwlwunyeiniup Yhpwnyb b hbinbnnulywunpbu:

4.1 Muwwpwuwndwi hhdptpp

Shuwuuwlwu hwoybinynipniuttipp ywwnpwuwnyb| Gu hwoybigpdwu uygpniupny b uygqpuwywu wpdtiph
dbennny: Shuwtuwywu gnpdhpubipp ubipyujwgywsd tu wwwgw npwdwlwu hnuptiph ubpyw qbinsyws
wpdtipny, huswbu bwlb hpwlwu wpdbipny:

4.2 Uihdwyht wnusynn hwpgbp

Cuybpnieniup U upw hwéwlunpnubpp wwwagwnd Ywpnn tu pwiudbp Yihdwih hbn juwdwsd gqguih
nhuytiph: Wu nhuybpp ubpwnnid Gu $puwtuwlwu Ynpunh uywnuwihpp b wupwpbuwywun ny
Phuwtuwlywu wanbignipiniuutinp, npnup ubpwnnid Gu Yihdwih thnthnfunigywt pwnwpwwl, wnunbuwlwu
U ptwwywhwwuwlwu wpdwgwuputipp: Yihdwjwywu nhulytiph hpduwlwu wnpnipubpp uwhdwuyb Gu
npwtiu $hghlulwu b wugndwihu nhuytip:

Shghywlwu nhuytipt wnwewunwd Gu Enwuwlwjhu Yunpny hpwnwpéniegyniuubph hnbwupny, huswyhuhp
GU thnpenphlubpp, ophtintinubpp W wuwmwnwihu hpnbhubipp, huswybu bwl Yihdwjwlwu wywydwuubph
Gpywpwdwdytinn thnthnfunieniuttipp, huswhuhp GU Yuyntu pwpén gtipdwuwinphéwunp, sbipdwjhtu wihputipp, W
Gpwaunp:

Uugnwdwjht nhuytipp Ywpnn Gu wnwowtuw) gnnjuywt wpnwubnnwubpnyg wunbunygjuwu wugubipnt
htitmbwupny, huswhuhp tu optiupubiph U Ywunuwlwngbiph thnthnfunigyniuubipp, nwunwywpnieniuttpp,
npnup Yuwywsd Gu shgnpugdwt Ywd hwpdwpybiine dwfunndwu hbw, W npnawlyh wwpwupubiph,
wpunwnpwupubph W Swnwynygyniuubph wnwownyh b wwhwugwpyh tinthnfunigniutiph htnbwupny'
Yuwwywsd uwwnnnubiph Juppwadh b ubpnpnnubph wwhwuownyh thnihnfuniejwu hbwn:

Uju nhuybpp unmwunud 5u wénn Ywpgwynphs, pwnwpwywu b hwuwpwlwlwu yepwhuynnnieyntu huswtiu
Gpyph ubpunwd, wjuwtu k| dhowqquiht dwlwpnwyny: 3t npn2 $hghywywu nhuytip Ywpnn Gu
Ywufuwwnbiubih (hub), wu qquih wunpnanuegniuutin npwug npuunpdwt swihh b dwdwuwyh ybpwpbipjuy:
Uugnwdwjhu nhuybiph wnnwing wunpnaniegyniup wwhwwuynid £ wnwohlw Ywpgwynpnn b pwnwpwlwu
thnithnfunieyniuubiph, uwwnnnubph wwhwuownyh b dwwnwywpwpdwu onewubnh thnthntunieyniuubph htin
Yuwwywéd:

4.3 Upwwpdnyp

Snpdwnuwlwu b ubplujwgdwu wpdnyp

Cwjwunwuh <wupwwbnniewt wggqwiht wpdnyep hwjwlwu npwdu £ (<< npwd), npu b hwunhuwunwd
E Cuybipnieywu gnpdwnuwywlu wpdnyep, pwuh np wjt jwywgnyuu wpnwgnnd £ Shutwtiuwywu
hwoybwynipniuutiph hpdpnw pulwé hpwnwpényeniuutiph b Cuytpnigywu gnpdwpputiph tnunbuwlwu
pnjwunwyniejniup:

Unyu phuwtuwlwu hwoybtinnydnipyniuubinp ubpluwjwgywsd Gu hwjwlwu npudny (Gpb w)) pwu upwsd k),
pwuh np, ntwywpnipjwi hwdnqdwdp, wju wpdnypu wnwyt| Yphpwnbih £ Culybpniypjuu $huwtuwywu
hwaybwynipniuutip ogunwgnpénnutiph hwdwp: << npwdny ubipyujuwgywd wdpnng $huwtuwlywu
nbintywwnynipiniup Yinpwgywsd £ dhusl dninwyw hwqwp dhwynpp:

Upwwpdnyeny gnpdwppubip

Upwwndnyeny Yuwnwpdwd gnpdwppubipp epwhwodwplyynid Bu gnpdwnuwywu wpdnypny' gnpdwnpph
opqw thnfuwpdtpny: Upnwpdnypny wpunwhwjnjwd wnbnpwiht bwywwnwyubpn wywhynn wywhyubpph b
wwpuwynpnigintuubipp thnfuwpynwihg wnwowgwsd ognunp U yuwup dwuwsynud Gu gwhnyeh Ywd Juwuh
U wy| hwdwwwpthwy Phtwtuwlwu wpryniuph dwuptu hwoybinynipjwt gnun wnWwinpwiht Glwdnun
hnnywédnid, dhusnbin ng wnlunpwiht wywhyubph thnfuwpynwihg gnjugnn ogniinp b yuwup dwuwsynid Gu
Ywd ninnwyhnptu owhnyeh Ywd yuwuph dwupt hwoybunynipniuntd Ywd 2whnyeh Ywd Juwup dwuhu
hwoybnynipjwu wy lwdnun Yud wy dwiuu hnndwdnud: Upwnwpdnyeny wpunwhwjinywd npwdwihu
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wlywhyutipp U wwpuwynpnieniuubpp thnfuwpyynid Gu gnpdwnuwlwu wndnyeny Yhpwnbing
hwodwwwhwlywu hwaytiyonh wduweyh npniyejwdp gnpdnn thnfuwndbpp:

Upwnwpdnyeny wpunwhwjndws npudwihtu wpdbpnebph (npwbu hpwlwu wpdtpny' w)| hwdwwwpthwy
$huwtuwywu wpryntuph dhongny utipnpnudwiht wpdtipnebn nwuwlwnpgynn) hpwlwu wndtipnid
thnthntunigyniuubinp Ybipindynid b thnfuwpdtipwiht wnwppbipnyenwututip dhol,, npnup wnwowuntd Giu
wpdbpnpetiph wdnpunhqugywsé gniwpubiph thnihnfunypjwu bW wpdtpnebph hwaytyonwihu wpdbph wy
thnithnfunigyniuubiph wpryniupnud: UWdnpunhquigywd gndwpnud thnthnfunigyniuubph hbun juwyws
thnfuwpdtipwiht twppbpnieniuttipp dwuwsynid Gu owhnyenid Yud Juwunid, huy hwaybtilonwhu
wpdbpnud wy| hnthnfunieniuttipp dwuwsynid Gu ubthwlwu Yuwhwnwnid:

Muwundwlwu wpdbipny hwodwnynn ns npwdwiht wpwnwpdnipuwihu hnnjwdutipp ypwhwodwnyynid tu
gnpdwpph opyw thnfjuwpdtipny: Ppwlwu wpdtpny hwownynn ny npwdwjhtu wpwnwpdnipwihu
hnnwdubipp yipwhwodwpyynid Gu hpwlwu wpdtiph npnadwu opdw thnfuwndtipny: Ny npwdwjhu
hnndwdubph, huswyhuht Bu $huwluwywu wpryntupubipny Ggpunynn’ hpwywu wpdbpny wwhynn
pwdubinndubip, thnfuwpdtipwiht wmwppbpnyenuutipp, ubpyuwjwgynid GU npwbu hpwlwu wpdbph
thnthntunieyniuhg 2whnyeh Ywd Juwuh dwu: Ny npwdwihu hnnywdubiph thnfuwndtipwhu
twppbpnignluubipp, htuswbu ophtwy' pwduwiht gnpdhpubip nwuwywpgqwsd pwdubinindubiphup, npnug
hwdwp punpnyeniup Yuwnwnpybl b wyp hwdwwywphwy $huwtvwyw wpnyniupnd hpwlywt wpdtiph
hGwnwqw thnhnfunieyniuubipp ubpyujwgubine mwppbpwyp, pungpyynud BU Yuwhwwind® hpwlywu wpdbiph
thnithnfunigyniuubiph wwhnwwnnud:

Snipwpwuginip wnpunwndnipwiht gnpdwnuntejwi wwjdwuwgnpny twjuwwnbujwsd thnfuwndtiph b inyjwg
gnpdwnuniejwu opyw gnpdnn hnfuwndtiph wwppbpnie)niuhg wnwewgnn ognunp Ywd Yuwup
hwoywnynud k owhnyph Ywd Juwuh b w)| hwdwwwpthwly $huwtuwlwu wpnyniuph dwuht
hwoybwnynipjwu gnun wnbinpwihtu Glwdnun hnnwdh wpunwndnyeh wnp nt ywbwnphg gnin GYwdniun
wnnnnu:

Cuybpniejwu Ynndhg Shuwtuwlwu hwoybinynieniuttiph wywnpwuwndwy bwywwnwyny ognwgnpdyb) tu
htinlyw| thnfuwpdtpubipp.

31 nEywmbdpbph 31 ptyunbdptpp

2025p. 2024p.
< npwd/1 UWU'L nnpwip 381.36 396.56
<L npwd/1 Bypn 449.01 413.89
< npwd/1 Mnip 4.87 3.71

4.4 GYwdnunubph b Swiuubph Gwtuwsnid

Glwdnunp dwuwsynid £ wju nbwpnud, Gpp hwdwuwlwu k, np nbnbuwlwu ognunubipp Yhnubu
Cuybpnipniu b unwgywsd Eywdnunp Yunbih b wpdwuwhwywwnnpbu swihb): Swiuup dwuwsynd £ wju
dwdwuwy, Gpp hwwuwlwu k, np munbuwlwu ognunubpp Ywpwnwhnubu Cuybpnieniupg U dwiuup
Yunbith £ wpdwuwhwywwnnpbu swithb): Unnpl ubiplujwgynn swihwuhoubipp unyuwtiu wbinp £ hwoyh
wnuybu dhusl GYwdnunh Gwuwsnidp:

Upryniuwybn innynuwnpnyph dbenn

Snynuwjhu Glwdnunp b dwiuup Swuwsynud Bu gwhnypend Ywd Juwund' Yhpwnbing wpryniuwgbn

nnynuwnpnyph dbennp: Upryniiwybitn tnnynuwnpnypt wju npnypt £, npp $htuwtuwlwu gnpdhph
gnpdnnnipjwu wluwynn dwdybinnh hwdwn quwhwwndwd npwdwlwu dhongubiph wwwqw yéwnpniubpp

Ywd unwgybihp gndwpubipp gqbngnud £ éogphun dhusl!
e Pphuwtuwlwu wynhyh hwdwfuwnu hwoytlyonwihu wpdtipp Yud

o Phuwluwlywu wwpunwynpnipjwt wdnpnhqugywsd wpdtpp:

bhuwuuwlwu gnpdhputiph, pwgwnnigjwdp qudwd Ywd uygpuwynpywsd wwpupwihu wnnwiny
wpdbgpyyws wynpyubph, wpryntuwybun mnynuwnpnypp hwaywpybihu Culybpniyeniup guwhwwnnd £
wwwgw npwdwlwu dhongubph hnupbipp' hwayh wnubing $huwtuwlwu gnpdhph pninp wwydwuwgpwih
wwjdwuubpp, uwywju wnwug hwodh wnubint wlyuuynn wywpunpwiht Ynpnwnp: Sugwsd Yud
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uygpuwynpywd wwpupwht wnnwing wpdtignyywsé htwtuwywu wlwmhyubph hwdwp hwadwpyynd £
wwpwpwihu nhuyny Gogpuindwd wprynituwybn mnynuwnpnyp' Yhpwnbiing wwwgw npudwlywu dhongubiph
hnupbipp' ubpwnyw| wyuywynn wwpwnpwihtu Ynpnuwnp:

Uprynwuwybitn innynuwnpnyph hwadwpyp ubipwnnid £ gnpdwpph htinn uwywd dwiuunwiubpp bW Jéwnywsd
Ywd unwgywd pninp wju gnidwputipp, npnup Yugdnd Gu wpryniuwybinn tinnynuwnpnyph pwnlwgnighs
dwup: Snpdwpph htwn Ywwyywsd dwiuunwubpp ubpwnnud Gu wju (pwugnighs Swiuunwdubpp, npnup
ninnwyhnpbu ybpwapbh Gu Shuwtvwywu wlnpyh Ywd htwtvwyut ywwpwwynpniegjuu dbnpptipdwup
Ywd pnnwpydwup:

Udnpuinhqugywsd wndtip b hwdwfuwnu hwaytiyonwiht wpdtp

Shuwuuwlwu wynhdh Yud Phtwtuwlwt ywpunwynpnigjwi wdnpinhqugywsd wndtipt wju gnwdwpu k,
npny $huwtuwlywu wynhyp Yuwd phtwtuwlywt wywpunwdnpnieiniup swihynwd b uygpuwlwt dwuwsdwu
wwhpht' hwuwd hhduwlwu gnudwph dwpnwubpp, gndwpwd fud hwuws uygpuwlwt gndwph b dwpdwu
gnuwph wwppbipnipjwu gdny Ynunwlywsd wdnpunhquighwt' hwodwplywsd wpryniuwybn tninynuwnpnyph
dbpnnny, b $htwtuwlwu wywnhdubph hwdwp' Gogpundws wluywiynn wwpunpwhtu Ynpnwnh gény
wwhnuwnh dwuny: Udnpunhqugyuwd wndbipny swihynn Shuwtuwwu wlnhdh hwdwfuwnt hwoyblonwihu
wndbipu hpbuhg ubipywjwgunud £ $htwtuwlywt wlnpyh wdnpunhqugywsd wpdbipp' bwiupwu wyuywdnn
wwpwpwihu Ynpunp gdny wwhnwwnh dwuny dgpunnidp:

Snynuwjhtu Gywdnunubph L dwiuubiph hwoqwny

Snynuwjhtu Bywdwnp b dwiuubiph hwaywpynd wpryntuwybn nnynuwnpnypp Yhpwnynuw £ wynpyp
hwdwfuwnu hwoytyonwihu wpdtiph (Gt wlwhyp wpdbgpyyws k) Ywd wwpuwynpniejwu
wdnpwhqugywsd wpdbiph ujuundwdp:

Ujuniwdbuwjupy, uyqpuwlywu dwuwsnwihg htwnn wpdbgpyws Shuwtuvwywu wlwmhyubph hwdwp
wnYynuwjhu Bywdnunp hwoywpyynid £ Yhpwnbind wpryniwwybin winynuwnpnyp $huwtuwlwu wynhyp
gnun wdnpinhqugywd wndbiph jwwndwdp: Gebi wlnhyp wylu wpdtiqpyywsd sk, www nnynuwhu
Gywdninp hwoqwpyynud § hwdwiuwnu hhdnwupny:

Uygptwlywt dwuwsdwt dwdwuwly wndbgpyywsd Shuwuuwlwu wynhdutiph gdny wninynuwjht Glwdninp

hwoqwpyynud £ dogpindwd wpryniuwybun winynuwnpnypp Yhpwntiing wynhydh wdnpinhqugywsé windbiph
uywuwndwdp: Snynuwihu Gywdnunp sh hweqwpyynwd hwdwluwnu hhdnwipny, unyuhuy b wynphyh

wwpwpwhts nhulp puptijwyynid £:

Shuwuuwlwu wywnhdubiph wpdbgpydwu Ybpwpbipjw) mbnblwunynieiniup wnb'u Swunpwgpnieiniu 4.6(q) -
nud:

Uhounpnwybwnubph L wy yéwpubph wnbupny Gywdnunubp W dwiuubn

Uhounpnwybwputiph b wy yéwpubiph wbupny Gywdninp b dwiuubpp, npnup Jugunud 5u $huwtuwlywu
wywnhdh Yuwd $htwtvwywt wwpnwynpnigjwu wphyniuwybizn innynuwnpnyph wupwdwubih dwup,
ubpwnynuw U wpryniuwybun tninynuwnpnyph hwaywpynd:

Uhounpnwybwnutiph b wy yéwnpubiph wmbupny wy) ilwdnunp, ubpwnjw) ubpnpnwiutiph unwywnpdwu
Yéwnubipp, mbnwpwstudwu gdny dhounpnwybwnputipp, dwuwusynid Gu hwdwwwnwutuwi dwnwjnteniup
dwwnnigbijhu:

Lwéwfunpnh hbn wwjdwuwaghpp, nph wpryniupnd Cuybpnigwt $huwtuwlwu hwoybnynigyniuubpnud
Swuwsynid £ huwtuwywu gnpdhp, Ywpnn b dwutwyhnpbiu gunuyt $LUU 9-h gnpdnnnigjwu npnpuiinid b
dwutwyhnptt' $LUU 15-h gnpdnnnipjwu ninpuinwd: Ldwu nbwpbipnud Culybpnyeyniup bwfu Yhpwnnd £
$<UU 9-p' wnwuduwgubint b swihbnt hwdwp wwydwuwgph wju dwup, npp gunugnud £ HSLUU 9-h
gnpdnnnipjwu ninpund, wjunthbunl Yphpwnnid £ SLUU 15-p" ywydwlwgph duwgwsd dwup hwdwp:

Uhounpnwybwputiph b wy yéwpubph wmbupny dwiuubipp hhduwywunwd ytpwpbipnud Gu gnpdwppubiph goény
dyéwnubipht b uywuwpydwu Jéwpubipht, npnup Swiuuwgpynid GU dwnwynigintup unwuwihu:
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2nun wnliinpwjht Glwdntn

2niin wnlnpwiht Bywdnunp ubpwnnud £ wnbnpwiht tywunwyubpng ywhynn $htwtuvwywu wlywhyubpph
U wwpwwynpnieniuttiph hpwywu wpdtiph thnthnfunieniuhg hpwgywd b shpwgywd tljwdnunp W dwiuup,
wnynuubiphg W wpnwpdniypwihtu wmwppbpnieniuuphg gnjugnn pninp Glwdnunubpp b dwiuubipp: Rnun
wnUwnpwihtu Glwdnunp Upwnnd £ uwl wpnwpdnyph wnp nt ywbwnphg gnin Gywdnunp Ywd dwiuup,
Gpp hwdwwwwnwuluwy dwnwjnientut wpnbu Jwnnigqwd k, huswbiv bwl wdwugjw| gnpdhputinhg qniwn
ognunp Ywd Juwup:

4.5 Cwhnipwhwpy

Cwhnyprh gény hwoytinnnt nwpyw pwhnipwhwnyp punyugws £ pupwghy W hbwnwaéqywd hwnpybphg:
Swhnipwhwnpyp twuwsynud | owhnyenid jwd Juwunid, pwgwnnigjudp wju hwpybph, npnug gény
gnpdwnuniyejniuutph wpnyniupubpp wuwsyb Gu ubthwlywu Yuwhwwnu, hush nwpnud hwpytipp
unyuwbiu dwuwsynid Gu ubthwywu Yuwhwnwnd:

Cupwghy hwny

Cupwghy hwpyp nwpyw hwdwp hwplynn GBlwdnunhg Jewpybihp hwplu £ hwodwwwhwlwu hwoybyonh
wduwpeyhtu gnpdnn hwplwjhtu npnyputipny, huswtiu bwl bwfunpn nwphubiph hwdwp yéwpywsd hwpybph
Gognunnudubipp: Wu nbiwypnd, tipp $huwtuwlwu hwodbindnipiniuutin wpnnudwd Gu ubpluwjwgdwu
hwdwp dhus hwdwwwuinwufuwu hwpywiht hwaytindniegniuutinh ubpluwyjwgubp, www hwplynn swhnypep
Ywd Juwup hhduws £ dninwynp pybph ypw: <wplughtu dwpdhuubpp Yupnn U niubuw] wybih fuhun
dnwinbtignd hwpyuwihu opbuunpnieniup deluwpwubijhu W hwpYwihu hwowplubipp unnigbithu: Npwtiu
wpryntup, hwplwjhtu dwpdhutubpp Ywpnn Gu wwhwugb) (nwgnighs hwpybph dnwdnd wju gnpdwpputiph
gony, npnug hwdwp bwfuyhunud wwhwye sh ubipyuywgyb): <Enbwpwn, Yupnn Gu wnwowuw) tpwuwlwih
(nwgnighs hwnybn, wnydtip bW nniquiupubin: <wpYwiht unngndp Yupnn £ ubpwnb] unnigdwt tnwpdwu
wudhowwbiu bwfunpnnn 3 opwgnigwjhtu tnwphutip: Npn hwugwdwupubpnd hwpYuwihu unnignwp Yupnn
£ ubpwnb| wybh Gplwp dwdwuwywopowuubin:

Lhnwagwd hwny

Lbnwagywd hwpybipp hwoqwpyynd Gu hwoywwwhwywu hwaytyonh wywpunwynpnipiniuubiph dbpnnh
hwdwdwyu, npp hwadh £ wnund pninp dwdwuwywiht tnwppbpnieniuttipp, npnup wnwowuntd Gu
Phuwtuwywu hwaybnynigyniuubpnid dwuwsqwd wynphyubiph b wywpunwynpnieyniuubph hwoyblonwihu
gnuwpubiph W hwplywihtu bywwwlubpny hwadwpyynn gnidwpubiph dhol, pwgwnnipjwdp wju nbwpbph,
Gpp wyn mwppbpnigniuubp wnwewgb) Gu gninyhh twpitwywu dwuwsdwu dwdwuwy Yud
Yuwqdwytipwnieniuutiph dhwynpnud shwunhuwgnn gnpdwnuniegyniuutinhg wnweowgnn wywnhyutiph Ywd
wwpuwynpnigintuubiph nbwpnd U hugp wnwowgdwu wwhht sh wgnnid ng hwodwwwhwywu, W ng £
hwpydwt tywwnwyny hwayuplyynn 2whnyeh ypw:

Lbnwagwsd hwpywihu wynhy dwuwsynud £ dhwju wiju swihny, nppwuny hwwuwywu k, np wwwquwyntd
wnyw Yhup hwpydwu Gupwlw gwhnype, nph hwayht Ywpnn Bu ogunwgnpdyt| dwdwuwywynp
nwppbipnieyniuubinp: <Gnwdgywd hwplwiht wlwhyubpp bW ywwpwwynpnieniuutpp hwadwnyynud Gu wyu
hwnplwihtu npnypny, npp Gupwnpynid £, np Ygnpdh wynhyubiph hpwgdwu bW wwpuwynpnieniuubiph
dwpdwt dwdwuwl' hhduybiny wnyjw) dwdwuwlywopowuh Yuwd hwyytnnt dwdwuwywopowuh hwuwnwgh
gnpdnn npnypubiph Ypw:

L&-nwd puybpnieniuubipu hpbug gnpéniubiniejwu pupwgpnud Jdwpnid Gu uwl wy hwpytp: Wn hwpybpp
ubpwnqwsd tu gwhnyeh Ywd Juwuh b w) hwdwwwpthwy $huwtvwlwu wpryntuph dwuptu
hwoybnynipjwt «Uj| Swiuubin» hnnjwdnid:

4.6 Shuwtuwlwu gnpdhpubip

w) Awuwsnd b uygpuwywu swihnid

Cuybpnieniup uygptwwtiv Gwuwsnwd £ inpwdwnpjws b ubipgpwywsd thnfuwnnipnuttipp npwug
unbnddwu opqw npnipjwdp: Pninp wyp $huwtuwlwu gnpdhpubipp (Ubpwnjw) $htwtuvwywu wlynmhyubph
Ywunuwynp qunuiubpp b quwdwnpubipp) Swuwsynid Gu gnpdwpph opw npnigjwdp, npp Culbpnypw’
gnpdhph wwjdwuwgpwiht Ynnd nwnuwint wduwgehyu k:
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Uygptuwlywt dwuwsdwt wwhhu Culbpnipniup $puwtvwlw whnpyp Yud phtuwtuwlwu
wwpuwynpniginiup swiind £ hp hpwlw wpdbpny' gnidwpwsd Ywd hwuws, Gpp nw «hpwlwu wpdtpny'
owhnyeh Ywd yuwuh dhongny swithynn» Shtwtuuwlwu wynhy Ywd htwuvwywu wwpwnwynpnie)niu sk,
gnpdwpph qény wju Swfuunwiubipp, npnup ninnuyhnpbu yepwapbh Gu $huwtvwyw wlynpdh Yud
Phuwtuwywu wwpwnwynpnipjw dbnpptipdwup Ywd pnnupydwup:

p) Nwuwywpgnid

Shtwbuwlwt wliphdubn

Uyqpuwywt dwuwsdwt wwhhu $huwtuwlywu wywnpyp niup bpbp hhduwlwu nwuwlwupgnd'

wdnpuhqugywsd wpdtipny swihynn, hpwlwu wpdbipny’ wy hwdwwwpthwy wpryniuph dhongny swihynn
(FVOCI) b ppwlwt wpdtipny' swhnypeh Ywd Juwuh dhongny swihynn (FVTPL):

Shuwuuwlwu wyinhdp swihynid £ wdnpnhqugywd wpdtipny, beb dhwdwdwuwl pwwpwpnid £ unnpl
ubpyuywgywsd Gpynt wwydwuubphu b sh bwfuwugynd npubu hpwywu wpdbpny' swhnyph Ywd Juwuh
dhongny swithynn’

e wywpyp wwhyn £ phqubiu dnnbijh opowtwynid, nph twwwnwyp wwjdwuwgpwihtu npuwdwywu
dhongubiph hnuptiph hwywpwagpnwu £, b

e Phuwtuwlywu wynhyh wwydwuwgnpwiht wwydwuubpp npnawlh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwuwtiu dwjp gnwwph b sdwpywsé dwyp gnidwph ypw hwodwpyywsd
wnynuubiph yéwpnwubp Gu:

Shuwuuwlwu wynhyp swihynid £ hpwlwt wpdtpny w)) hwdwwwpthwy $huwtuwlwu wpnyniuph
dhongny, Gt wju pwydwpwpnud £ unnpl ubpYujwgywd Gpynt wwjdwuubphu b sh bwiuwuynid npwbu
hpwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swithynn.

e wju wwhynw £ wjuwhuh phqutiu dnnbih opowuwynud, npp twywwnwlu § pE wwjdwuwgpwhu
npwdwlwu dhongubiph hnupbiph hwywpwgpnidp b pE $huwtuwlwu whnhyh Jwdwnpp L

o Phuwtuwlywu wynhyh ywjdwiwgpwiht ywydwuubpp npnawyh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwuwtiu dwjp gnwwph b sdwpywsé dwyp gnidwph ypw hwodwpyywsd
wnynuubiph yéwpnwubp Gu:

Unlwnpuwiht buywwnwlubinny swwhynn pwduwihu gnpdhpubipnud Yuwmwpynn ubipnpnuwubiph uygpuwywu
Swuwsdwu dwdwuwy Cuybipnuyegniup Ywpnn £ wupebithnpbu npnat) ubipyuwjwgut) ppwlywu wndtiph
hGwnwgw hnihnfunieniuubpt wy] hwdwwwnhwy Shtwtvwywu wpryntuph Yugdnwd: Wu puwnpnigyniup
Ywwnwpynwd £ wnwudht jnipupwginip ubpnpdwu hwdwp:

Ujntu pninp $huwtiuwywu wynhyubpp nwuwluwpgynid Bu npuwbu hpwlwu wpdbpny' swhnyph Yud
Yuwuh dhongny swihynn:

Pwgh wyn, uygpuwlwi dwuwsdwt wwhhu Culbpnieiniup Ywpnn £ wuopgbihnpbu uwfunpnab
$huwtuwlywu wywhyp, npp hwdwwwwnwutuwund £ wdnpnhqugyuwd wndbtipny Yud hwdwwwnthwy
Phuwtuwywu wpryntuph dhongny hpwlwu wpdbpny swihybint wwhwugubiphu, npwtu gwhnyph Ywd
Juwuh dhongny hpwlwu wndbipny swihynn, bipl nw eny) Yrw ybpwgubp ywd bwywunpbu ujwagbgub)
hw2ywwwhwlywu hwoqundwt wuhwdwwwwnwufuwunigniup, npp funwowlwn wj| ywpwgwjnid:

Phqubu dnnbih qiwhwppnid

Cuybpnipniup ynpundpbilh dJwlwpnwynud guwhwwnnd § phqubu dnnbih bwwwwyp, nph 2powtwynid
wwhynw £ wywnhyp, pwugh wyu guwhwwnndp jwywgnyuu wpunwgninud  pphqubiup unwywpdwu b
ntywdwnpnipjuup nbnGlwwnynipjwt npwdwnpdwu Gnwuwyp: Hhunwplyynn mbntlwnynieniup ubpwnnid
b

o wnpwndbih hwdwp uwhdwudwd pwnwpwlwunteniup nt twywwnwlubipp bW win pwnwpwywuntegjwu
gnpduwywu Yphpwnniegyniup: Uwutwynpwwbiu, wpnnp nEywywpnigjwu nwgdwywpnieyniup ninnywd k
wwjdwuwagpny twjuwwnbiujwsd nnynuwiht Glwdnp unwgdwup, wnynuwnpnyputiph npnawlyh
Yuwnnigywéph wwhwwudwup, $huwtuwlwu whnhdubiph gnpdnnnipjut dwdytnutiph
hwiwwwwnwufuwubgdwut wju wwpwwynpnieniuutiph gnpdnnnipjwu dwdlybnubphu, npnup
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dhuwtuwynpnud Gu wyn wynhyubipp, Ywd npwdwywu dhongutiph hpwgdwut wyunhyutiph Jwéwnph
dhgngny,

e huswbu k quwhwwnynid ynpndbh Glwdwmwpbpnigniup U huswbu b win wmbnGlwwnynigyniup
ubpyuwywgynid Cuybipniejwu nEywywpniejwun,

e phqubu dnnbh W npw oppwtwynid wywhynn $phtwtuwlywu wynpdubph wpryntuwybinnygywu Yypw
wqnnn nhuytipp U wjn nhuybiph Yunwywnpdwu Gnwuwyp,

e huswbu Gu Jupdwwnpynd nbYwdwputipp, oppuwy’ wprynp qupdwinpnigniup Yuiujws £ Yunwywpynn
wywnhyubiph hpwYywu wnpdtiphg Ywd wwjdwuwagpuwiht hwjwpwagnpywsd npwdwlwu dhongubinp
hnuptiphg,

e Uwfunpn dwdwuwywopowuubpnd Jwdwnpubiph hwéwluwlwunye)niup, dwywip b dwdybnubpp, win
Jwédwnpubiph wwwdwnubpp U htnwgqw Jwdwnpubph yepwpbnju wyuywhputipp: WuniwdGuwjuhy,
Jwéwnpubiph gény gnpéniubinigjw dwuht wnbintlwunynieyniup nhunnwnplynud £ ny el wnwudhu
hhdntupny, wy npwbu punhwunip quwhwwndwt dwu, e huswbu £ Culybpniyeniup hwutunud

dhuwtuwywu wywhyubpp Yunwywpbint hwdwp vwhdwujwd bwywwnwyhtu b huswbu Gu npuwdwywu
hnupbtipp dLwynpynid:

Nuydwbwgpuyhti npwdwlwb hnupbph ptniewagnpp qliwhwppnid - dhuyt duyn gnidwph b
sdwpdwé duyn gnidwipp Ypw hwpdwnlyyuws ppnynup Ydwpnidtn (SPPI test)

Wu quwhwwndwt twywwnwyny «dwyp gnidwn» £ uwhdwuynd $huwtvwywu wlynmpdh ppwlwu wndbpp
uygpuwlwu dwuwsdwu wwhhu: «Snynup» uwhdwuynud £ npwtiu thnnh dwdwuwywihu wpdtiph W npnawyh
dwiwuwlwhwwnywdnuw sdwpjwd dwjp gndwph hbun Juwyws wwpwnpwihtu nhuyp b hnfuwwnynipjwu
htwn wnusynn wy hhduwlwu nhuybiph nu dwiuubph (ophtuwy' hpwgybhniyeywu nhuyh b qupswlwu
Swiuutiph) hwdwp hwwnnignwd U ubipwnnud £ gwhnyeh dwpdwu:

Quwhwunbnt hwdwnp' wprynp wwjdwuwgpuwihtu npudwlwu dhongubiph hnuptipp dhwju dwjp gnwdwph L
sdwnywd dwjn gnwdwnh ypw hwoqwpyywsd wnnynup Jéwpnuwutip Gu, Cuybipniegniup hwodh £ wntunid
gnpdhph wWwjdwuwgpwihtu wywydwuubpp: Uw ubpwnnid § uwb wjiu guwhwwnnudp® wpynp $huwuuwlwu
wlywhdp ubpwnnud £ wjuwhuh ywjdwuwgpwiht wwydwu, npp Ywpnn £ thnfub] ywjdwuwagpwjhu
npwdwywu dhongutiph hnuptiph gnuwpp U dwdlytint wjuwbiu, np Phtwtuwywu wlwhyp sh pwdwpwnp
wjn wwydwup:

Suwhwwndwu dwdwuwy Cuybpnigyniup nhinwpynud £.

e wuwjdwuwywu nbiwpbp, npnup Ywpnn Gu thntubip npwdwlwu dhongubiph hnuptiph gnudwpp b dwdybinp,
e [Swywynpdwlt hwwnywuhop,

¢ Jwnwdwdybwn dwpdwu b dwdybinp Gplwpwagiwt wwydwuubpp,

e wwjdwuubipp, npnup uwhdwuwthwynwd Gu npnawlh wywnphyutiph uywndwdp Cuybpniejwt wwhwugp
(ophuwl' wnwug nbgpbuh hpwyniuph wynhdubiph gény wwydwuwynpdwdnieniuubn) W

e hwuwlwuhoubp, npnup hnfunwd U thnnh dwdwuwwjhtu wpdtipp, ophuwly, wnynuwnpnypubiph
wwppbpwywu ybpwbwnudp:
dbnwnwuwlwnpgnifubn

Shuwuuwlwu wynhdubipp stu ypwnwuwlwpgynwd uygpuwlwt wuwsniwihg hbwnn, pwgwnniejwdp wju
dwdwuwlwgpowuh, tpp Cuybpnieiniup tinfund £ hp phqubu dnnbip $huwtuwlwu wynhyubiph
Yuwnwywpdwt twywwnwlyny: Shuwtuwwu wwpwwynpnieniuutipp tippbip s6u Yybipwnwuwywpgynu:

bhtwbuwlwl wwppwynpnyeniatibn

Cuybpnieniup nwuwlwpgnid £ hp $htwtvwlyw wwpwnwynpnipiniuutipp npwbu wdnpinhqugywsd
wndtipny Yuwd ppwlwt wpdtpny' swhnyph Ywd Juwuh dhongny swithynn:
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q) Uwwbwuwsnid

Shtwbuwlywl whiphyubn

Cuybpnieniup wwywédwuwsnd £ $huwtuwlwu wlnhdp, Gpp win htwtuwlwu wynhyhg wnwowgnn
npwdwywu dhongubiph hnupbiph tjwwndwdp wwjdwuwgpwihtu hpwyniupubpp Ynpgunwd Gu hpbug nudp
(nb'u bwl Swunpwgpnipintu 4.6 () Ywd tpp thnfuwugnid £ wywjdwuwgpwiht npudwlwu dhongubiph
hnuptiph unwuwnt hpwyntupp wjuwhup gnpdwnpny, npny $htwtuwlwu wyinhdh ubithwlwunyejwu htwn
Ywwywd pninp nhuybipu nt ognunubipp thnfjuwugynid Gu Ywd bpp s hnfuwugynud ubthwywuntgjwu pninp
nhuybip nL ognunutipp, U nw sh wwhwwund $htwtuwywu whwnhyh ujwndwdp huynnnieniup:

Shuwuvwlwu wynhyh wwywbwuwsdwu nbwpnid wynhyh hwaytyonwihu wpdtiph (Yud wwywbwuwswd
wlywhdh dwup ypw pwotudwd hwodblonwihu wndtiph) b (ijunwgywd hwinnigdwu (Ubpwnw| gwuywgwd
unp wlwhy hwuwd gwulwgwd Unp wwpuwynpnieyntt) W (i) wy) hwdwwywpthwy Shuwtuwywu
wpryntupnud Swuwsywsd Yninwwihtognunh Ywd Juwuh wnwppbpnipiniup dwuwsynid Gu gwhnyenud Yud
uwunid:

Npwbu w)| hwdwwwnpthwy $huwuuwlwu wpnyntuph dhongny hpwlwu wpdtipny swihynn bwfunpnaywd
pwduwjhu ubipnpnuwiht wpdtipnebnh qény w)| hwdwwwnpthwly $huwuuwlwu wpnyniuph Yugdnid
Swuwsywsd YnunwYwihu ognunp/Ynpniunp sh Gwuwsynid pwhnyenid Ywd Juwunid upqwd wndbenebiph
wwwiwuwsdwu dwdwuwy: Uywbwuwsdwt wwhwugubpp pwjwpwpnn thnfuwugdws Shuwtuwlwu
wlywhyubipnid Cuytipnigywu Ynndhg unbindywsd Yuwd wwhwywiuywsd dwutwlygnieintup dwuwsynd £ npwtiu
wnwudht wywnphy Ywd wwpuwynpnigniu:

Cuybipnueiniup gnpdwppubip £ Yupnid, npnug hwdwdwju' tinfuwugnid £ hp $htwtuwlyw yhdwlh Jwuhu
hwaoybwnynieiniunid Swuwsywsd wywnhyubpp, uwlwju wwhnu b dhinfuwugywsd whnhdubiph Yuw'd pninp, Yuw'd
gpbpb pninp nhulybpu ni hwwnnygubpp, Yw'd npwug dh dwup: Ldwu nbwpbpnud hinfuwugywsd wynhyubpp
sGU wwwdwuwsynid: Uyuwhuh gnpdwppubiph ophuwyubp Gu wpdtpnebph hinfuwwnynieyniup b Jwéwnph
nt htingudwu gnpdwppubipp:

Gprb wywnhyubpp Jwbwnynw Gu Gppnpn Ynndphtu hwdwudwu quny hbingudwu uynihny, gnpdwppp
hwoqwnynid £ npwbu gpwyny wwwhnyywd Shuwuuwynpdwu gnpdwnp, npp udwu £ Jwéwnph b
hGwngudwu gnpdwppubiphu, pwup np Cuybpnieniup wwhwwunud £ udwuwwnhwy wynpyh ubthwywunyegjuu
hGwn Yuwwywd pninp nhulbipu nt hwwnnygutipp:

Qnpdwppubipnd, npnugnid Cuybipniegyniup sh ywhwwunwd b sh hnfjuwugnud $huwtvwywu wywphyh
ubithwwuntgjwu htwn Yuwdwd pninp nhuybin nt hwwnnygubipp b wywhwwunw £ wynphyh bhuwndwdp
Ytipwhuynnnipjniup, swpnitwynud £ dwtwst) huwtuwywu wlwmhdp wjupwuny, nppwuny qwpniuwyynid k
hp ubpgpwyywsdnipyniup huwtuwlwu whnhyh dbe, npu wyu swihu £, npny wju Gupwpyyws &
thnfuwugywd wlywhyh wpdbiph thnihntunigyniuubinh wqnbgniejwup:

Npn2 gnpdwppubipnud Culybpnieniup ywhwwund £ hinfuwugywsd $huwtuwlwu wynpyp yéwnph nhdwg
uwwuwnybnt wwpuwynpnieniup: nfuwiugywd wlinhdp wwwdwuwsynid k, Geb pwdwpwpnid £
wwwdwuwsdwu swihwupgubiphu: Uywhdp Ywd ywwpunwynpnieniup dwuwsynwd 5U uwwuwpydwu
wwjdwuwgpny, bpt uwywuwpydwu Yyéwpp wybht £ (wlnpy) Yud ywwu (upnwynpnie)niu), pwu
wwuwpydwu nhdwg pwywpwp swihny hwwnnignwdp:

Shtwbuwlywl wwppwynpnyeniabp

Cuybpnieniup wwywédwuwsnd £ huwtuwlwu wwpunwynpnigintup bpp, upw wwjdwuwagpuihu
wwpuwynpnigintuubpp s6u Yuwmwpynwd Ywd sbnyw) Gu hwdwnpynud, Yud dwdybunp (puund k:
n Shuwtuwwu whnhyutiph b wwpwwynpnyeniuutiph thnthnfund

Shtwbuwlwl wliphduln

brb huwtuwlwu wywhyh wwjdwuubpp ginthnfudnid Gu, Cuybpniginiup quwhwwnnid ' wprynp
thnithnfujwsd wywnhyh npwdwywu dhongubiph hnuptipp twlwunpbu Gu wmwppbipdnid: Geb npwdwlwu
dhongutiph hnuptipp bwlwunpbu Gu twppbpynid, wwyw uygpuwywu Shutwtuvwywu wlnhyhg npuwdwlwu
hnuptiph wwjdwuwagpwiht hpwyntuputipp hwdwpynwd Gu nidp Ynpgpwd: Wu nbiypnid uygpuwywt
Phuwtuwlywu whunpyp wywswuwsynd b (nb'u Swunpwgpnieniu 4.6 (g)), huy unp Shuwtuwlwu
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wlwpyp dwuwsynid § hppwlwu wpdtpny' gnidwpwsd wwydwuubphtu hwdwwwwnwufuwunn gnpéwpph gény
Swfuundubipp:

Grb thnhnfujwsd wywmhyh winpnhqugywd wpdtpny npwdwlwu hnupbipp bwlwunpbu s6u tnwppbpynud,
www thnthnfunieniup sh hwugbigund phtwtuwlwu wynhyh wwywdwuwsdwu: Uju nbuypnid
Cuybpnieniup Yyepwhwoywnynid £ bhtwtvwywt wynhdh hwdwfuwnt hwodblonwihu wpdtpp W
hwdwfuwnu hwaytyonwihu wpdtiph Gagpundwt wpryntupnid wnwowgwsd gnidwpp dwuwsnid £ npwtiu
thnithnfunieyntuhg ognin Ywd uwu pwhnypenid Ywd Juwunid: Gt udwuwwhw thnthnfunieyniup
Yuwwpynid £ Jupywnnth Shtwuuwlwu nddwpnieiniuubph wwwndwnny (nb'u Swunpwgpnieiniu 4.6 (q)),
www ognunp Ywd uwup ubipyuywgynud £ wpdtigpynidhg Ynpnwunutiph htn dhwupt: Uy nbwptipnd’ wju
ubpyuwywgynid £ npwtiv iinynuwht GHwdnin:

Shtwbuwlywl wwppwynpnyeniabp

Cuybpnieniup wwywédwuwsnd £ $huwtuwwu wwpuwynpnieniup, tpp yipghthu wwjdwuubpp
thnihntuytip Gu b thnithnfudwd ywpunwynpniejw npudwlwu dhongubiph hnupbpp, puwn Enwgjwu, wwpptip
Gu: Uyu nbwpnid thnihnfujwsd wwydwuubph hhdwu dpw dwuwsynid £ unp Shuwtvwywu
wwpuwynpnigintu hpwywu wpdtipnd: Uwpjwd Shuwtuwlwu wwpuwynpnigjwi b hnihnfujwd
wwjdwuubpny unp $htwtvwlwu wwpunwynpnipjuu hwybyonwiht wpdbpubiph tnwppbipniegyniup
Swuwsyntd £ pwhnyenud fwd Juwunid:

G) Lwowugntd

Shuwuuvwlwu wynhyubipp b wwpunwynpnigyniuubpp, Glwdninubpu ne dwiuubpp $huwtuwlwu
hwoybwnynipniuutipnid hweqwugynud Gu b ubipyujwgynid Gu gnun wpdbpny, Gt gninyegntu niup
opbuunpnpbu hwuwmwwnywd hpwyniup hpwlwuwgubiine hwoqwndwd gnidwnubiph hwoywugnud, huswtiu
Uwl diwnpnieyntt ubpyuwjwgubine wju qundwu uyqpniupny Yuwd dhwdwdwuwy hpwgubint wlnhyp b
dwnbint ywpwnwynpnijniup:

Glwdnunubipp b dwluubpp UbpYuwjwgynid Gu gnin wpdbiph hhdwu ypw, dhwju Gpp nw enyjwwnpynd £
hwdwdwju SLUU-ubiph, Ywd dh funwp hwdwudwu gnpdwpputinhg pfunn ognunh U Juwuh nbwpnd,
ophuwy' Cuybipnipjwu wnlunpwihu gnpdniubinyew pupwgpnid:

q) Updtgnyntd

Cuybpnipniup Ywufuwwbunwiubph hpdwu Yypw quwhwnnud £ wyulwiynn wwpunpwihu Ynpnwunubpp

(«ECL») htwnlyw| $huwuuwlwu gnpdhpubph uwwndwdp, npnup sku swihynd hpwlwu wpdtipny' swhnyph

Ywd Juwup dhongny.

e Phuwtuwlywu wywnhyubin, npnup swihynid Gu wdnpunhqugywéd wpdbpny

e hpwlwu wpdbtpny' wy hwdwwwpihwy Shtwtuwywu wpryniuph dhongny swithynn Shuwtuwlwu
wywnhyubip

Pwduwjhtu $huwtuwlwu gnpdhpubinh hwdwnp wpdbtiqnynid sh hwagwpyynid:

Cuybpnipniup swihnwd £ Ynpnwiwnubiph gdny wwhnwnubipp $huwtuwywu gnpdhph wdpnne dwdybunp

pupwgpnid wyuywynn wwpwnpwihtu Ynpnwnubpht hwjwuwnp gnidwph swihny, pwgwnniejwdp unnpl

upywd gnpdhpubinh, npnug hwdwp Cuybipniegniup wbinp £ hwodwpyh $huwtuwywu gnpdhph wyuywynn

wwpwpwihtu Ynpnwwnubph ywhnwwnp wju gnidwph swiding, npp hwjwuwnp £ 12-wdujw wyuywiynn

wwpwpwjhtu Ynpnwunubiph.

e hwoybwunnt wduwpyh npnipjwdp Wwpunwqwugdwu gwdp nhuyny wwpupwihu ubpnpnwdwht
wndbenretin,

e wj Phuwuuwlwu gnpdhpubip, npnug gqény wwpupwiht nhuyp uyqpuwlywu dwuwsnidhg hbwnn
Fwlwunpbu sh wék):

12-wdujw wyuYwynn wwpwpwihu Ynpnwnubpp wyulywynn ywpwnpwihtu Ynpniunubph dh dwut Gu,

npnup wnwowuntd tu $huwtuwlwu gnpdhph gony hwoybnnt wduwpedhg htitin 12 wdunwd huwpwynp

wwpuwqwugdwu nbwpbnhg:
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Udpnne dwdlybtinh pupwgpnid wluwynn wywpunpwiht Ynpnwnubipp wyulwiynn wwpunpwihu
Ynpniunubip Gu, npnup wnwewunw Gu pninp htwpwynp wwpunwqwugdw nbwptinphg $hutwtuwywu
gnpdhph wluwynn dwdybitnh pupwgpnty:

Ulytlyuwidnn wpwpippuyhts ynpnwupliiph sunpnud

&'y wdpnng dwdlybwnh pupwgpnid wyulwynn wwpwpwihtu Ynpnwwnubpp, W 12-wdujw wyuluwdnn
wwpwpwihu Ynpnunubpp hwodwpyynd B Yw'd wuhwwnwlwy, Yuw'd fudpwihtu hhdnpubpny' Yuiudws
Phuwtuwywu gnpdhpubiph hhdpnud pujwsd wynpuindbith punyehg:

Cuybpnieniup dowybi b pwnwpwywunieniu, npp eny) £ tnwihu jinipupwuginip hwaybunne
dwdwuwlwopowuh Yupsh npnipjwip guwhwwnb|’ wprynp $huwtuwlwu gnpdhph wwpwnpwhtu nhuyp
Ewywunpbu £ wb| uygpuwywt dwuwsnidhg htnn' hwoyh wnubind $htwuuwywu gnpdhph duwgws
gnpdnnnipjwu dwdltinh pupwgpnud wnwowgwd wwpuwquwugdwu nhulh thnihnfunieiniup: Uykith
dwupwdwut pwgwwnpynid £ Swunpwgnpnieniu 30.1.2-nwu:

dbipnugywih hhdwu Jpw' Culybpnieyniup nwuwlwpgnid § hp $htwuuwywu gnpdhpubipp thny 1, thny 2, thny
3 b qujwd Ywd uygpuwynpywsd wwpunpwih wnnwing wpdtiqpyywd fudpbipnud, huswbtiu uupwapyws k
unnpl

e Pny 1-bpp Phuwtuwlwu wynmhyutipp dwuwsynud GU wnweohtu wugqwd, Cuytipnigyntup Gwuwsnid
wwhnwuwnp 12-wdujw wlyuwuynn ywpunpwihtu Ynpnwunubiph hhdwu ypw: eny 1-nd nwuwwupgyuwd
$huwtuwywu wywnhyubipp uwl ubipwnnud Gu Jduwgnpnubin, npnugnud ywpwpwihtu nhuyp pwpbijwyyt £
U $huwtuwywu wynmhdp Ytpwnwuwywpagyby & dny 2-hg:

e Pny 2 - tipp Phuwtvwlw wynhyp unbinddwu wwhhg niutigh) £ wwpupwhu nhuyh twlwu wé,
Luybpnipyniup duwynpnid £ wdpnne dwdlytinh pupwgpnid wyuywynn wwpwpwihu Ynpniuwnubph
wwhnwwn: Pni 2-nwd nwuwwpgywsd $huwtuwlwu wlnmpyubpp bwlb Ubpwnnud Bu duwgnpnubn,
npnugnud wwpwnpwiht nhulyp pwpbwyyt £ b huwtvwlwu wynpyp yepwnwuwlwpgyti £ thny 3-hg:

e  Pny 3 - wndtignyywd Phuwuuwlwu wynhyutip: Cuybipnieniup dlwdnpnwd £ wdpnng dwdytivnh
pupwgpntd wluywynn wwpwpwihtu Ynpnwnubph ywhnwn:

¢ Gudwsd Ywd uygpuwynpdwd wwpwpwiht wnnwing wpdtiqpywd wynpyubiph funwp - quywsd Yud
uyqpuwynpywd ywpupwihtu wnniinyg wpdbgpyywsd wynmhyubpt uygpuwlwu dwuwsdwu wwhhu
wpdbgpyywd Shuwtuwywu wywmhyubp Gu: Fudwd Ywd uygpuwynpywsd wwpwpwihu wnnwiny
wndtqpywd wynhyubipp hwojwnpyynd Gu hpwlwu wpdbpny uygqpuwlwt dwuwsdwt wwhhu, huy
wnynuwjht Glwdnunp, pun Enejwt, dwuwsynid £ wywpunpwiht nhuyny Gognpinydwd wpryntuwybn
wnynuwnpnypny: Uulwynn wwpwnpwihtu Yynpniunubpp dwuwsynid Gu wju swithny, nppwuny wnlw &
wyulywpdnn wwpwpwihtu Ynpnwunutinh hbinwgw thnthntunegniu:

Uyuywpynn wwnwnpwihtu Ynpniunubipp ywpwnwquugnid wnbnh niubuwine hwwuwlwuniegjw,
wwpuwqwugdwt wywhht wywpwunph gnidwph, ywpunwqwugdw nbiwpnd Ynpunh gndwnh qtinsywé
wpryntup Gu, npnup uwhdwuynid Gu hbnlyw Yepw.

Nuwpwnwquugnud mbnh niubuwnt hwjwuwlywuniyeynia (PD): Uju npnpwyh dwdwuwlwhwingwdh
pupwgpnd wwpunwqwugdwt hwwuwlwu [pubiint guwhwwnnwdu £: Mwpunwquugnwp Yupnn £ nbinp
niubuw] dhwju npnawyh wwhp quwhwnywsd dwdwuwlwhwwnywsénud, Geb gnpdhpp twfuyhund sh
wwwbwuwsyb| b nbnlu ynpindbnud £

Muwpwph gnidwpp ywpunwqwugdwyu wywhptu (EAD): Uju wywgqw wwpunwquugdwt wduwpyh
npniejwdp wwpuph quwhwndws gnudwnu £ hwoyh wnubing hwoybunnt wduwpyhg htnn wwppunh
gnuwph wyuYywynn thnthntuniegyniuubipp, ubpwnjw) dwyp gnwwph W mnynuutiph yéwpnwutipp
wwjdwuwgpny twhuwwnbuywsd Yupgny Ywd wy Yepw, thnfuwnnieginiu unwuwint hpwyntuph
ognwgnpdnudp b pwg pnnuywsd ydwnnuwutiph gdny hwaytigpywd nnynuubinp:

Unpnwwnp Wuwpunwquugdwu nbwypnd (LGD): Uu wpwnwhwjnnud £ Ynpuinh quwhwndwd gnidwpu, npp
Ywnwowuw, tiph npnpwyh wwhh nbinh niubuw wwpwmwqwugnw: Wu hhdudws £ yéwpdwu Gupwyw
wwjdwuwgpwihtu npwdwywt hnupbph W wju npwdwlwu hnupbph nwppbpnigywu ypw, npnup
Juplwuwniu whuywind £ unwuw)' ubipwnw) gpugh ppwgnuhg: Ut undnpupwp wpnwhwyngnd £
npwbiu Wwpunwqwugdwt wwhht wwpwph gnidwph nnynu:
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Muwpwnwquugnwd wbinh niubuwnt hwjwuwlwunigyniup wwpunwqwugdwt ywhhtu wwpunph gnidwnp,
wwpuwqwugdwu nbiwpnd Ynpuwnh gnidwpp dwipwdwut pwgwhwjnynid Gu Swunpwagpnieiniu 30.1.2-
nwi:

dbpwbwyuwd wuwydwbbnny phtwtiuwlwtr wliphyutin

GReb thnfuwnnth $htwtuwywu nddwpnigyniuubph wwwndwnny $ptwtwuwyu wlynhyh ywjdwuwgpwhu
wwjdwuubpp ypwuwpynd Yud thnihnfudnid Gu Ywd gnynienit niubignn huwtivwlwu whinpyp
thnfuwphuynw £ unpny, wyw quwhwwnynid £ phtwtiuww wynhyh wwywbwuwsdwu
wuhpwdbonnigniup (nb'u' Swunpwagpnueiniu 4.6 (q)), L wluywynn ywpwpwhtu Ynpnwnubpp
hwodwpyynid Gu hbnlyw| Ybpw.

e Lt wyuywynn ybpwuwjnwp sh hwugbligunud gnjnieintt niutignn huwtiuwlywu wlwmhyh
wwwbwuwsdwup, www thnthnfujws Shuwtuwywu wlwhyhg whuyuwynn npuwdwywu hnupbpp
ubpwnynu Gu gnjnieniu ntutignn wywnhdhg wlulwiynn npwdwlwu dhongubiph hnupbiph wwwunpnh
hwojwpynid,

e Lt whuywynn ybpwuwjnwip hwugbigunid £ gnynieniu niubignn $huwtuwlwu wynphyh
wwwbwuwsdwup, www unp wynhyh whuwiynn hpwlwu wpdbpp nhunwpyynid £ npwtu
wwwbwuwsdwu ywhhu gnjnieiniu niutignn wywnhyh ybpguwywu npudwywt hnup: Un gndwpp
ubpwnynu £ gnjnieyniu niutignn $htwtwulwt wyinhyhg whulwiynn npwdwlwu dhongubiph
wwlwunpnh hwaqwnpynid, npnup wluwynn wwywbdwuwsdwu wduwpyhg dhusl hwaytinnt wduwehy
qtingynud G gnjnip)niu ntutignn wyinhdh ulgpiwywu wpryntuwybin ninynuwnpnypny:

MNuwpypuwihtl wnnidny wpdbgpydwsd phtwtbuwlwts wlphyutn

Snipwpwuginip hwoybinnnt wduwpdh npnuyejwdp Cuybpnieniup guwhwwnd k, pE wprnynp wdnpuinhqugywd
wndtipny hwoqwnynn $htwtuwlw wywmhyubpp b ppwlwu wpdbpny' w)) hwdwwwpthwy $huwtuwlywu
wpryntuph dhongny swihynn wwnpwpwjhu dhuwtuwlw wynphyubpp ywwpwpwjhu wnnwing wpdbgpyywd
Gu: Shuwtvwlywu whnhdubpp hwdwnpynid Gu wwpupwht wnnwing wpdbignyyws, teb wnbinh Gu niutunwd
dbYy Ywd wybh hpwnwpéniyeniuutip, npnup pwgwuwpwp 5U wunpuwnwnunwd $huwtuwlwu wynhyh
quwhwwnywd wwwgqw npwdwlwu dhongubiph hnuptiph ypw: Shuwtuwywu wlwmhyh wwpunpwihu
wnnuiny wndtignydwt YYwjnigyniuubip G hwunhuwunid unnpl updwsd hpwnwpdniejniuutiph ytipwptipjw
wndjwiubiph wnfwynieyniup.

e thnfuwnnth Ywd pnnupynnh Lowtwlywih Phuwtuwlwu nddwpnigyniuubpp,

e wwjdwuwgnh fuwfuwnip, huswhuht £ ywpunwquugnieiniup Ywd dwdlbnwiug nwntwin,

e Cuybipnieywu Ynndhg ywpyh Yud hnfuwnmynipjwt wwydwuubph wjuwhuh yEpwuwnidp, npp
Luytipnieyniut wy| hwugqwdwupubpnid skp nhuwnyh,

e hwywuwlwunteyniup, np thnfuwnniu Yuuuhwtw Yud wy Yepwy Phtwtuwwbiu Yytpwlwgdwytipwyh,
Ywd,

e Phuwtuwlwu nddwpniejniuutiph htimbwupny wpdbenetiph wywnhy $huwtvwlwu onywih Ybpwgnd,

dwnyp, nph wwydwuutipp yipwpwuwygyb) Gu hnfuwnnth yhdwyh Junpwpwgdwi ywnbwnny,
unynpwpwnp hwdwpynud £ ywpunpwiht wnnwing wpdbgpyyws, tigt gninieintu sniuh wwwgnyg, np
wwjdwuwgpwihtu npuwdwywu hnupbpp sunwtwnt nhuyp tpwuwlwhnptu tjwqgb b b st wpdbgpydwu
wy| hwyinwuhutip:

Menwlwu wwpunwwnndubpnd ubpnpdwu wpdbgpyywd [hubp quwhwunbhu' Cuybpnieniup hwayp &
wnunw htwnlyw| gnpdnuubipp.

e Jupyniuwyneywu ontuywlwu qguwhwwnwlywup' wpnwgnws wwpunwunndubph Gwdnwpbpniejwdp,
e Ljwdwnwpbipnigjwu guwhwwnnwip Jupywuhpwihtu gnpdwlwnieintuubiph Ynndhg,
e Unp wwpwuph ennupydwt hwdwp Yuwhwwih ontywitp dnwnp gnpdtiint Gpyph Ywpnnnigniup:
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Uyuyugynn wwpppughte Ynpnwuipiliph wwhnwuiph bipyuywgnidp pptwtivwlwi yhédwlp dwupb
hwopybinynysynitinid

Uyuywpynn wwnpwnpwihtu Yynpniunubiph gény wwhnwwnp $htwuuwlwu ypbwyh dwuht hwoybnynipiniuntd
ubpywjwgynid £ hbinbyw) Yepw.

e winpunhqugywsd wpdbipny swihynn huwtuwywu wynhyubp' npuybu wlynphydubph hwdwiuwnu
hwoublonwihu wpdtiphg ujwqnud,

e hpwlwu wpdbtpny' wy hwdwwwphwl huwtuwywu wpryniuph dhongny swithynn wwpwnpwjhu
gnpdhpubn’ Phuwtuwlwu yhdwyh dwuht hwoybngnipiniunid Ynpunh wwhnwn sh wuwsynid, pwuh
np wyu wywnhyubiph hwdwp hwoyblonwih wndtipp ytipghuubiphu hpwlywu wndtipu t: Uunwdbuwjuhy,
Ynpuinh wwhnwwnp pwgwhwjnynid b éwuwsynd E hpwlwu wpdbph thnihnfunieyniuubph gdny
wwhntunnid,

"Hipugnnid

Pnfuwnnipniutitipp bW wywpwnpwihu wpdtipnetipp nnipu Gu gnpynid (Jwutwyh Ywd wdpnnowyw), beb
sywu npwug Ypwnwpddwu hpwlwu hbnwulwpubp: Yw, npwbu Ywunu, wju nbwpu t, Gpp Cultpnyeyniup
npnanud k, np wwpunwwwup sntuh wjuwhuph wynpdubp Yud Gludnh wnpnipubn, npnup Ywpnn Gu
wnwowgub pwjwpuwp npwdwlwl hnupbp' nnipugpdwu Bupwyw gnuwpp Jwpbnt hwdwn: Ujn wywnpdp
huswbu punhwunip hwoybYonwihu wpdbpp, wjuwtu b wpdbgpydwu wwhnwwnp (Gt wnyw Gu)
ninnwyhnpbu nnipu Gu gpynud: Inpugpnudp hpbuhg ubpyujwgunad £ dwuwsdwu dwutwyh Yud
wdpnnowlwu nunwnptignd: Uwlwju nnipugndwd Shtwtvwwu wlynhyubinp nbinliu Yupnn Bu Gupwpyyty
wwhuwugubph Yuwnwpdwu' Culybpnieiwu wwpunpbph hwjwpwgpdwl pupwgwlwngbph
hwiwwwunwuluwu:

4.6.1 TYpwdiwlwu dhgongubp b npwug hwdwpdbpubp

Twdwlwu dhongubipp W npwug hwdwpdbipubinp pwnugwd bu <& wnlwnpwihtu pwuytpnu hwohyutiphg
U hwghyutinhg pihphuqujhts hwdwlwpgbpnud:

Twdwlwu dhongubipp W npwug hwdwpdbpubpp hwoywnynud 5u wdnpinhqugywé wpdtipny:

4.6.2 UdSwugjw gnpshpubip

Pp puwywunt gnpdniubinyejwu pupwgpntd, wpwnwndnyeh U uwhwwih ontyuutipnud, Cuybipniginiup
hwunbu & quihu npwbtiu wdwugjw| gnpdhpubipny wwjdwuwagpbph Ynnd, npnup ubpwnnid Gu $yngbpuutip,
$npwpnubp, udnwbip b owyghnuubip: Pninp wdwugjw| gnpdhpubipp nwuwlwpgynwd Gu npwtu
wnbwnpwywu uwywwnwyubipnd wwhynn b npwiug hwojwnniip hpwwuwgynd £ $huwtuwlywu
gnpdhpubinh bwutwywu dwuwsdwi pwnwpwywunteniuubiph hwdwdwju, wjunthbnl npwup
Ybpwswihynd Gu hpwlwu wpdbpny: hpwywu wpdbipp npnaynid | ontlwiubipnud quwugnudubipng Yud
wjuwhuh dnnbubph Yhpwndwdp, npnug hhdpnid puywd Gu oniywiutph pupwghy ypdwlubtiph
guwhwwnwiutipp bW pwquihtu gnpdhputiph wwydwuwgnpwhu qubipp b wyp gnpdnuutip: Hwlwu hpwywu
wnpdbip niubignn wowugjw| gnpdhpubinp hwaywnynud Gu npwbu wlwhy, huy pwgwuwlwu hpwlwu
wndtipny wdwugjw) gnpdhpubpp’ npubu wwpuwynpnipniu:

4.6.3 Spwdiwnpjwdé hnfjuwnnipniuubp

Pnfuwnnipniutitipp $hpugwd Ywd npnotih Jéwpnwubipnd $htwtuwlwu wlynhyubipu Gu, npnup
unbindynud Gu Culybpnipjwu Ynndhg nuipquiyhnpbt wwpunwwwuhu pud wpwdwnpbine dhongny’ winwg
wwpwpp Jwéwnbnt dnwnpnipjuu:

Shpuywéd dwdlybnutipny npwdwnpywsd thnfuwnnigyniuubpp uygpuwwbiu Gwuwsynd Gu hpwywu
wpdtipny' gnuwpwd gnpdwpphg dwiuunwubipp: Gpp wpwdwnpdwsd gndwpubph hpwywu wpdbpp
nwppbipynud £ thnfuwnniejwt hpwlwu wpdtiphg, ophuwy tpp thnfuwnnieyniup ipwdwnpynid £
ontyuwjwywuhg gwdp mnynuwnpnypny, wpwdwnpjws gnwdwpp b hnfuwnnipjut hpwlwu wpdbpubpp
nwppbipnieintup thnfuwnniejwi uygpuwlyw dwuwsdwt dwdwuwy sdbwybipuyynd £ npwbu dwiuu
onlywjwlwuhg gwdp npnypubnny whwnhyubiph nbnwpwsfunidhg' swhnyeh Ywd Juwuh W wy
hwidwwwnpthwy $hutwtuwlwu wpnyniuph dwuht hwoytwnynieiniunid: Uunthunle hnfuwnnieniuutpp
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swithynud Bu wdnpnhquigqwsd wpdtipny' Yhpwnbing wpryniuwybn iinynuwnpnyph dbennp: Shpudwd
dwpdwu dwdlbwn sniubignn hnfuwnnieyniuubpp hwodwnynud BU wdnpuinhquigdwsd wpdbpny' Giuking
dwpdwu Gupwnnpynn dwdytitnubiphg: Spqwé thnfuwnniejniuutiph gnudwnputinp ujwqbigynid Gu npwug gqdny
wpdbgpynuihg wwhnwwnubph gnidwpubpny:

4.6.4 dhuwuwlwu wywmphyubp
Shuwuuwlwu ypdwyh dwuht hwoybinmynipiniund huwtvwlwu wymhyubipp ubipwnnid tiu,

e wwpwpwiht wpdbpnebn, npnup swhynd Bu hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny Ywd
Uwfunpnaynid Bu npwbiu hpwlwu wpdtipny' pwhnyph Ywd Juwuh dhongny swihynn, huly hpwywu
wnpdbiph thnihnfunieyntuubpp wudhowwbiu Gwuwsyntd Gu owhnyenid Ywd Juwundd,

e ppwlwu wpdtipny' wy hwdwwwpthwly Shtwuuwlwu wpryniuph dhongny swihynn wwpupwjhu
wndtipnpetin:

bPpwlwt wpdbpny’ wy| hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swithynn wwpunpuwhu
wpdbenrtiph gdny ognunp U Juwup twuwsynid 5u wj hwdwwwnpthwly $huwtuwlwu wpnyntupnid,
pwgwnntpjwdp utippnhhojw) ntiwpbinh, tpp Gwuwsynid Gu gwhnyenud Ywd Juwunid, unyu duny, huswtiu
wdnpwhqugywd wpdbpny swihynn phtwtuvwywu wlywnmhyubph nbwpnid.

e uinynuwjht Glwdnun' wpryniuwybn wnynuwnpnyph deennh Yhpwndwdp,

e wyuywynn wwpwpwihtu Ynpnuwnubp b hwlwnwpénud

e wpuwndnypeh thnfuwpyniihg ognin U Juwu

Gnp hpwlywt wpdtipny’ wy) hwdwwwnthwy $htwtuwlwt wpryniuph dhongny swithynn wwnpupwjht
wnpdbpninep wwwdwuwsynwd k, bwfuyhund wyuwynn ywpunpwiht Ynpnwnubipnud dwtwsywd
Ynunwywhu ognunp Ywd Juwup ubthwwu Yuwwhwnwihg ypwnwuwlwpgynd £ owhnyend Ywd Juwunid:

Cuybpnieniup Ywpnn § ng wnwnpwiht bywwnwyubpny wywhynn pwduwihu gnpdhpubinnid npn)
ubpnpnwiutph hppwywu wpdtiph thnthnfunieniuubpp ubpyuwjwgub) wy hwdwwwpthwy Phuwtuwywu
wpryntupnud: Wuwhuh punpnienit fuywgynid £ uygpuwlwt dwuwsdwt dwdwuwy wuhwwnwlwu

ulqpniupny U wgpgtith £:

Wuwhuh pwduwihu gnpdhpubiph gdny ognun b yuwup bipptip s6U Ytipwnwuwlwpgynud swhnyenid ud
Juwuntd, huly wndbgpynud sh dwuwsynid: Swhwpwdhtubipp dwuwsynid Gu gwhnyend Ywd Juwuntd, tipk
npwup hunwy s6U hwunhuwunid Ubpnpnwutph Jh dwuh yGpwnwpd, nph nbwpnud upwup dwuwsynid Gu
wy| hwdwwwpthwy $huwtvwlywu wpryntupnid: wyp hwdwwwnthwly $htwtuwlwt wpryntupnud dwuwsywd
Ynunwywihu ognunp U yuwup ubipnpnudubiph onwpdwt nbiwpnid thnfuwugynid Gu spwpfujwd swhnye:

4.6.5 <bwquiwu b hwlwnwpé htnqgudwu wuwydwuwgpbp

<binquiwt wwjdwuny wpdtipnebph Jwdwnph gnpdwnunieyniuubipp («nbwn») nhunwpyynid Gu npwbu
wwwhnyywd Phuwtuwlwu gnpdwpputip: <bwnqudwu wwjdwuny ywdwnywsd wndbenebpp 2wpniuwynid
GU hwoqwnyb) $huwtuwwu yhbwyh dwuht hwoybinynigyniunwd, b wju nbwpnid, tpp qunpnu ntuh updwsd
wpdbpenpetiph Jwbwnph Ywd gpuwywnpiwt ywjdwuwgpwihu hpwyntup Yud hwdwdwjunigntu, npwup
Ybpwnwuwlwngynwd Gu npwtiu «<Einqudwu wwjdwuwagpbpny gpuwywnpywsd wpdbenetip» U
ubpyuwywgynud Gu npwbiu wnwudhu hwaytiyohnwiht hnnjwé: <wdwwwinwufuwt wwnunwynpnipjniuu
wpuwgnynw £ $ptwtvwlwu Yuqdwytpwnieniuubph Ywd hwbwfunpnubph tlwwndwdp hwohyubipnid:

Lbnjwbdwnph wwjdwuny gujwsd wpdbpnptipp (<hwlwnuwnpd nbwn») stu dwuwsynd $huwtuwywu
yhbwyh dwuht hwaybwnynipiniunid, huly nmpwdwnpywd gnidwputipp hwoywnynwd Gu npwbu wwhwugubp
Phuwtuwywu Yuqdwybpwnyeniuutiph tfwwndwdp Ywd hwwfunpnutipht tnnpdwd Junybn b
thnfuwwnynigyniuubin: Unpdtipnebtnh qudwu W Jwbwnphg wnwowgwsd tlwdnunp Ywd dwfuup hpbuhg
ubpywjwguntd £ inninynuwjht Bywdnun Ywd dwiuu, npnup hwoybgpynid Gu hngudwu wwjdwuwagpbph
gnpdnnnipjwu dwdlybwnubph pupwgpnud’ oginwgnpdtiiny wpnyniuwybin wnynuwnpnyph depnnp:

Grb hwlwnwnpé nbwyn wwjdwuwgpny qujwsd wywmhyubpp Jwdwnybu Gppnpn Ynndhu, wpdbenebpp

Ytipwnwnpdh wwpunwynpnipniup gpwugynud £ npwbu $htwtuvwlywu wwpunwynpnieyniu W swihynd £
hpwywu wpdtipny:
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4.7 dwpéwlwnipyniu

Swulwgwd unp wwydwuwgph nbwpnwd Culytipnieginiup nhinwpynd k, el wprynp wwjdwuwghpp
qupdwlwiwywu k, Ywd wwpniuwynid £ Jupdwwinegniu: Ywpdwwinigyntup uwhdwuynud  npwtiu
«wwjdwuwaghp Yud wywjdwuwgph dh dwu, npp hnfuhwunnigdwt nhdwg thnfuwugnud £ wynpyhp (hhdpnid
pulwd wywhy) ogunwgnpddwu hpwyniupp npnawyh dwdwuwlwhwwnywsdh hwdwp»: Wu uwhdwunwdp
Yhpwnbint hwdwp Culybpnipniup guwhwwnd £, pE wpynp wwjdwuwghpp pwjwpwpnid £ hbnlyw) tptip
hhduwywu quwhwwnwywuubppu.

e wuwjdwuwghpp wwpniuwynwd £ npnowyhwgqwsd wynpd, npp Yw'd hunwly uwhdwuyws &
wuwjdwuwgpnd, Yw'd uwhdwuynd £ wunipnuyh Jywinigjuwu hhdwu dpw' npnpwyhwgybing wju
wwhht, Gpp wywnhdp nwnunw £ hwuwubih Cuybipnugjwun,

e Culybipnieyntuu hpwyntup niup unwuwint npnawlyhwgywd wywmhyh oguinwagnpdnwdhg, puwn Eniejwu,
pninp munbuwlwu ognunubipp oguwgnpddwu nne dwdwuwlwhwwnywdnd' hwoyh wnubing upw'
wwjdwuwgph npnawlh 2nowtwynid hpwyniupubipp,

e Culybipnueyntuu hpwyntup ntuh ogunwgnpddwt dwdwuwywhwwnywdh pupwgpntd ninnnpnbint

npnawyhwgywsd wywnhyh ogunwgnpdnidp: Culbpnipniuu hpwyntup ntuh nunnnpnb, B «htuswbu W hug
Uwwwnwyny» wlnhyu ogunwgnndt| oginwgnpdiw dwdwtwlwonpowuh pupwgpnLy:

Jwpdwwnijwu dwuwsnid b swthnid

Labybpnigyniup npwbiu Juipdwluwy

Jwpdwlwinipywu daluwpyh wduwpeyh npnigjudp, Cubtipnigintup wbnp £ Shtwtuvwywu yhéwyh dwuhu
hwoybwnynipiniuntd dwuwsh oginwgnpddwu hpwyntuph duny wywinhdp b yupdwlwiniypjwu qény
wwpwwynpnigintup: Ogunwgnpddwu hpwyntuph duny wynhyp swihynd £ uygpuwlwu wndtipnd, npp
duwynpynid £ Jupdwlwnipjwu gény wwpuwynpnigjw uygqpuwyuwu swihndhg, Culybpnigjut junwpwd
gwulwgws uygpuwyw ninnuyh dwiuubiphg, ywpdwlwnigjwu dwdytinh wwpunphu wynhyp
wwwwnbnwywydwiu b pwundwt guwulwgwsd dwiuuh quwhwwndhg b bwfupwu Jupdwwiniegjwu
dluwnpyp wduwphyp Yunwpywsd guulwgwd Jupdwlyuwwywu Ydwpubiphg (hwuwd unwgywd
gwulwgwsé fupwfunwunwiutipp):

Cuybpnipniup hwoqwnpynid £ oginwgnpddwu hpwyniuph duny wywnphyh dwowsdnye)niup gdwjhu
hhdntupny Jwpdwlwniejwu dEyuwpyh wduweyhg dhusk ogunwgnpddwu hpwyniuph duny wlywhyh
ognwlwp dwnuwjniejwu wywpunh wduweyhg Ywd Jupdwlwinypjwt dwdltnh wjwpunh wduwpyhg
wdbuwdwnp: Cuybpnypniup twl guwhwwnd £ ogunwgnpddwu hpwyntuph duny wywnhyp wpdbgpydwu
hwdwp, Gpp winwhuh gnigwupgutip Ywu: Ywpdwlwyws gnyph pwpbjwynwubpp yuwhwnwihqugynwd
dwoynid Gu gdwyhu hhdniupny' npuwbiu hhdp punnaubing Juipdwwinyejwi dwdybnhg bW Jupdwlywdws
gnyph oguwywp Swnwjnipjwu dwdytinhg ujuquagnyup:

Utiluwpyh wduwpdhu Cuytipnigniup swihnu £ qupdwlwiniejwi gény wwpuwynpnigniup wyn
wduwpyhu nbnlu sydwpjws Jupdwydwpubph ubpyw wpdbipnyd' npwup qbnskind’ Yhpwnbing
Jupdwlwinypjwdp Gupwnpynn imnynuwnnpnypp, Gt win npnypp Ywnbih £ htownnejudp npnati, Ywd
Cuybpnipjwu (pwugnighs thntfuwnniejwu tinynuwnpnypp:

Jwpdwlwinipjwu gény wwpuwynpnipjwi swihdwu dbe ubipwnynn Jupdwdtwnubpp wwpniuwynid Gu
hwuwnwwnu Ydwpnubp (Uspwnjw’ pun Enyegyutu hwunwunniu Jéwpnudubip), Jupdwlwnyejwu
thnihnfunttu yéwpnudubip, npnup Ywfudwéd Gu hunbpuhg Ywd npnyphg, gnwwpubip, npnup, huswtiu
uwwuynid £ yydwpybu duwgnpnuwiht wndbiph Gpwsafuhph ubippn b yéwpnuiubinhg, npnup wnwowuntd tiu
owghnuubphg, npnug hpwgnpddwu Ybpwpbnwi Yw fubjwdhun hwdngdniup:

UYgpuwlwt swithnwihg htiinn wwpwnwynpnieniup Yuywgbgyh Yuwnwnpdwsd Jéwpnwdutiph U dbdwgyh
winynuubiph swiiny: Uju yepwswihynad £ wpunwgnibine gwuugws pwglwhwnnd fud ginthnfunieynid,
Ywd bt wnlw Gu thnthnfunienuttip pun Engyw hwuwmwwnniu yéwpniudubipned:

Gpp Jupdwlwinypjwu gény wwpuwynpnieiniup Ytpwswihynid £, hwdwwwwnwufuwu 62gpunnwdp
wpwwgnynw  ogunwgnpddwu hpwyntuph duny wyinhynid Ywd qwhnypnud b Juwunid, beb
ognwgnpddwu hpwyntuph dunyd wywinhyp uqwqgbigyt £ qpnjh:
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Cuybpnueyniup uwhdwunid k hp (pugnighs thnfuwnnipjwl winynuwnpnypp' yapindting tnfuwnnigyniutbpp
wpwwpht nwppbp wnpjnipubph hpdwu pw b unwpnid £ npnawyh dogpunnudubp’ wpnwgnibpnt
Jupdwlwinypjwt wwydwuubpp b updwlwywsd wlwhdh inbuwyp:

Shuwuuwlwu ypbwyh dwuht hwodbinmynipiniunid oginwgnpddwu hpwyniuph duny wyinhyutipp
pungnyyt| Gu hhduwywu dhongubip W ng Unypwywu wywhyubph winnnud:

4.8 <hduwlwu dhgngubip U ng uynipwljw wlwnhydubtp

<hduwlwu dhongubipp ubpyuwjwgywd Gu uygpuwlwu wpdbph b Yninwyyws dwawsdnipjuu
nwppbipnigjwdp: Gpp wlwhyh hwodtyonwiht wpdbpp wybih u6é £ upw quwhwwndwsd thnfuhwnnigynn
gnwwphg ny dwdwuwlwynp hwugqudwupubiph ywwnbwnny, wju wudhowwbu ujwqgbgynid £ dhusl wyn
thnfuhwwnnigynn gnuwwpn:

Uwoywdnipniup hwaywpyynud  gdwjht depnnny wlywnhyh ogunnwlwn dwnwjniejwu dwdybtinp pu-
pwgpnu, Yhpwnbiny htnlyw mwpblwu npnypwswihtpp’

Oquwlwp

Swnwjnipjw
dwidlbun Snynuwnpnyp
(nwphubp) (%)
Lwdwlwnpghsubip b Ywwh dhongubin 3 33
Spwuuwnpuwihu dhongutin 8 12.5
Qnyp, gpwubujwlwihtu uwppwynpnidubp 5 20
Uj; hhduwlwu dhongubip 8 12.5

Jwpdwlwywsd hhduwywu dhongubiph ypw ninnjwd Yuwhwinw) punyeh dwiuunwutipp juwhwwjwgynid b
wdnpwhqugynd Gu gdwihtu hhdniupny Juwpdwwpdwu dwdybnh bW hhduwlwu dhongutiph b npwug
ognwlwp dwnwjnipjwu dwdytinubphg ujuquagnyuny:

<hduwlwu dhongubiph ybpwunpngdwt b wywhwwudwu htin uwdwd dwiuunwdubpp swhnyeh Yud Juwuh
U wy| hwdwwwphwy Shuwtuwlwu wpryniuph dwupu hwoytnyniginiunad dwuwsynid Gu npuybu dwiuu'
npwug Yuwwmwpdwt wwhhu: “Ywwhuw) punyeh unpngdwt Swiuuntdubipp wybjwgynud Gu wynhyh
hwoubYonwihtu wpdbiphu, Gpp wyn dwiuunwiubpp pwdwpwpnid Gu wynhyh dwuwsdwu swihwuhpubphu: Uu
Swiuunwiubph dwoywdnipniup hwoqwplyynw  hwdwwwwnwufuwt wlnhyh ogunwlwp dwnwjnipjwu
duwgnpnuwiht dwdybtitnh pupwgpnid:

<hduwlwu dhongh hpwgniihg wnwowgwd ognin Ywd Juwup npnaynd £ npwtiu wyinhyh hpwgnidhg gnin
dnunptinh U hwaybtiyonwihtu wpdtiph wwwppbpnienit W hwaywnygnud £ gnpéwntwywu swhnyenid:

4.9 Ny yynipwlwu wlnphyubp
Ns uynipwlywu wywnhyubipp pwnugwd Gu hwdwwngswihtu dpwantiphg b wy) ng Uynipwlwu wywnhyutiphg:

Unwudhu dtinppbpdwéd ng ujnipwlwu wynphyubipp uygpuwwbu dwuwsynid tu hupuwndtipny: Lwuuwywu
Swuwshtdhg htiinn ng unpwlyw wlnhyubpp hwownynd BU hupuwnpdtipny' ujwgbigubing Yninwyywsd
wdnpuhqughwt Ywd wpdbgnynuwihg Ynpnwuwnubinp: Ny unygwlywu wlwnhyubiph ogunwlwp
Swnwynigyniuubph dwdybnubipp Ywpnn Gu |hubp npnawyp Ywd wunpng: Npnawyh ogunwwp
Swnuwynieintuubinh dwdybnubip niubignn ng Uynipwlwu wynphyubipt wdnpinhquigynid tu gdwihtu hhdniupny
ognwywp dwnwjniejwu 1-hg 10 nwpyw ptupwgnid U quwhwunynid Gu wpdtiqpydwu wnnwindg, Gpp wnlw
GU wpdbiqpyuwu hwinlwuhoubp: UWdnpunhqughwih hwowndwu dbpnnubpp W dwdybwubpp ypwuwyynud
GU Jnipwpwtgnip Phuwtuwlwu nmwpyw Ybponed:

LwdwYwpgswihtu dpwapbph pupwghy uywuwpydwu Swiuubpp hwoywnynud G npwbu dwiuu npwug
Yuwwnwpdwu dwdwuwy:
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410 Ny $puwtuwlwu wywmhyubph wpdbgpyned

Snipwpwuginip hwoybinnnt wduwredyh npnyejwdp wyp ns htuwtuuwlwu wynhyubipp, pugwnnigjudp
hGwnwagwsd hwpytph, guwhwwnynud Gu wpdbgpyywsd (hubnt hwjunwuh2 pugwhwjnbint bywwnwyny: Ny
Phuwtuwywu whwnpyubph hinfuhwwnnigynn gnuidwpp npnaynud £ npuybiu upwiug ppwlwt wpdbiphg' hwuwd
Jwéwnph dwiuunwutipp, W ogunwgnpdiwu wpdtiphg wnwybijwagnyup:

Ogunwgnpddwu wpdtipp quwhwwnbiihu guwhwwnywd wwwqw npudwywu hnupbtpp qbinsynid Gu dhusl
hpbug ubpyw wpdbipp' oquwgnpdtiiny gqbinsdwu dhusl hwpynidp npnypp, npu wpunwgninud £ thnnp
dwiwuwlwihtu wpdtiph pupwghy ontywjwlwu guwhwwnuwutipp b wynhyht hwwnnwy nhuytipp: Uy
wlywhyubiphg wnweowgnn npwdwlwu dhongubiph ubiphnupbinhg Utdwwbu wulwju npwdwlwu dhongubpp
ubiphnupbip swnweowgunn wywnhyutiph thnfuhwwnigynn gnidwpp npnaynid £ wju npwdwuwnting dhwynpp
hwdwn, npht wwwunlwunwd £ wndjui wyinhdp: Updtignynidihg Ynpnunp dwuwsynid £, Gpp wyinhyh ud
upw npwdwuwnbing dhwynph hwayblyonwihu wpdtipp gbpwquugnid £ upw thnfuhwwnnigynn gnidwpp:

Ny Phuwtuwywu wlywmhyutiph gdny wpdtigpynihg Ynpniunubipp dwuwsynid Gu gwhnyend fud yuwunud b
hwywnwnpaynud £ dhwju wju nbwpnud, bt wnbinh Gu niubigh) thnihntunigyniuubp hnfuhwwnnigynn gnudwpp
npnabihu ogunwgnpdywd quwhwwnwywuubpnw: Updtgpynwihg Ynpnwinp hwwnwpdynwd £ dhwyu wju
swihnd, nppwiuny whwhyh hwaytlznwhts wpdtipp sh qtipwquiugnud wiu hwayblznwiht wndbipp, npp
npnaqwé Yihubp (wnwug hwdwwwwnwufuwu dwwénipjwu Ywd wdnpinhqughwh), Geb wpdbgpynuihg
Ynpniuwn dwuwsywd s|hubip:

411 ULbkpgpuwywé dhongubip

Ubpgpwyws dhongubipp, npnup Ubipwnnud Gu pwuybiphg W wy| huwtuwlwu Yuqdwybpwynieynituubphg
unwgywd gnudwpubip, hwéwfunpnutinh ppnptipwihu hwhyubipp uygpuwwbu dwuwsynid Gy unwgywsd
dhongubph hpwlwu wpdbpny' hwuwd gnpdwnunyeiniuubiph gény ninnuyh Swiuubipp: Uygqpuwlwu
Swlwsnidhg htnn ubipgpwywsd dhongutipp hwodwnynud G wdnpuinhqugdwd wpdbtpny' oquwgnndtiiny
wpryntuwybinn tnnynuwnpnyph dtipnnp: GYwdnunubpp W dwiuubipp gpwugynid Gu gwhnyeh Ywd Juwuh b
wy| hwdwwwnpthwy $huwtvwlywu wprynituph dwuhtu hwoybtinynieyniund, huswbiu wywnpunwynpniejniuutiph
wwwlwlwsdwu dwdwuwy, wjuwbu k| wdnpinhqughwjh pupwgpnty:

412  Ubhpwlywu juwwhwnw

Pwdubunhpwywu Yuwhuw

Unynpwlwu pwdubinndubpp U sdwpynn wpnntjw| pwdubinndubipp nwuwlwpgynud 5u npwybu Yuwhunwi:
Unp pwdubwnndutiph pnnunydwup, pwgh Yuqdwybpwnieniuutiph dhwynpdwu nbiwypnid pnnunplyynn
pwdubinnndubiph, ytipwptipnn ninnwyh dwiuubipp tjwqbtigynud Gu uwhwwih wéhg: Gpp ennunplydwu
wpryntupnud unwgywsd gnidwpubiph hpwywu wpdbipp gbpwquugnid £ pwdubunndubph wujwuwywu
wnpdbipp, nwppbpnieniup hwadwnynid £ npwtiu hwybwybwn:

Yjuwynp ywhniuwn

FHfuwynp wwhnwwnp unbindJws £ hwdwswju << opbuunpnipjwt wwhwugubph' punhwuntp wwpwpwihu
nhuybpp, Ubpwnyw| huwpwynp Ynpnunubpp b wy) suwfuwnbuwd nhuytipp b dwiuubpp thnfuhwnnigbne
Uwwwwyny: Mwhnwwnp unbindyti| £t hwdwdwju Culybpnipiwt Ywuntwnpnipjwu, npp bwfuwwnbunid £
wwhntuwnp unbindnid wjn bywwnwyubph hwdwn ng Wwlywu, pwu hwoqwwwhwywu hwodwndwu
hwaohyutipnid wpnwgnywé pwdutimhpwlwu Yuwhwnwh 15%-h swihny:

2pwofudwd pwhnyp
2pwofujwéd pwhnypep ubpwnnwd £ pupwghy U bwfunpn dwdwuwlwopowuubph Ynunwygwd qwhnypep:

Cwhwpwdhuubip

Lwoywwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpynd Yuwwhwnwihg b dwuwsynd Gu
npwbiu wwpuwynpniintt, dhwju tpp npwtup hwuwnwunynd Gu hwoqwwwhwywu hwoytyonh wduweyny
Ywd dhusk wyn: <wowwwhwlwu hwoyblonh wduweyhg htunn dhusk $huwtuwywu hwoytnynipniuutph
hpwwwpwldwu wduwehyp hwjnwpwpdws fuwd hwunwinjwd gwhwpwdhtutipp pugwhwjnynid Gu:
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Ppwlwu wpdbpny' wy| hwdwwwpthwy Shuwuuwlwu wpnyniuph dhongny swihynn
ubpnpnuwjhu wpdbpnebph hpwywu wpdbph wwhniuwn

Uju wwhnwwnp wpuwgnind £ hpwlywt wpdbipny' wy) hwdwwwpthwy Shuwuuwlwu wpryniuph dhongny
swihynn ubpnpnuwiht wpdbpnebph hpwlwu wpdbph thnthnfunieyniutubnp:

413 Qwpwywhwywu hwajuwniwu punupwjwunyejuu Yhpwndwt pupwgpnid
ntYwywpnipjut uwnmwpwé tywuawwih nwwmnnnieyniuubp b quwhwndwu
wunpn2nipynLu

S<UU hwiwdwju phtwtuwlwu hwoybinynipniutbiph wwwnpwuwnnwp wwhwuend £, np Cuybpniejwu
ntywdwnnipniup Yuwwnwph Yuplinpugnyu hwpywwwhwlywtu guwhwwnnwdubip, nwwnnnieyniuutip W
Gupwnpnieyntuubin, npnup wanbignieintu Gu pnnunwt $huwtuwlwu hwoybunynipniuubph wduwpyh
npnijwdp wynhyubpp bW wwpunwynpnipnwiubiph ubpyuywgynn gnidwpubph, huswbu twb hweybiunne
dwiwuwlwopowuh Gywdnunubiph W dwiuubiph ypw: Fuwhwwnndubipp W npwug htin uwwd
Gupwnpnieyniuubp, hhduybiny wwuwndwlwu thnpdh U wy) gnpdnuubph ypw, npnup hhduwynpdwd 5u nyjug
wwjdwuubpnd, hhdp Gu hwunhuwunwd nunnnnieiniuubp wubnt wju wywphyubpp b
wwpuwynpnigintuubinh hwaytiyonwiht wipdtipubiph ybpwpbinjwy, npnug wpdtipp huwpwdnp sk npngtip wy;
quwnwhbh wnpnipubiphg: Udku nbwpnud, stwjwé quwhwwnnwdubpp hhduynud Gu nGywywpnigjwu Ynndhg
pupwghy hpwnwnénieniuutph (wywgnyu wwwnlbpwgndubph ypw, hwunwgh wpryniuputpp ybpohu
hwouny Ywpnn Gu vwppbpyb) juwnwpywsd qguwhwwnnidutiphg:

SGuwhwwnidubpp b hhdpnd puywd Gupwnpnieintuubpp swpniiwywpwp Yyepwuwynd bu:
Lwoyuwwhwlwu hwodwndwt quwhwwnnwubph ybpwuwnwdutipp dwuwsynid G wyu
dwidwuwlwopowunwd, npnud Yybpwuwyby Gu, U wju wywgw dwdwuwwopswuubipnid, npnug Ypw Yupnn
GU wanbignieintt niubitwg:

4131 <wjwwwhwlywu hwyjuniwt pwunupwlywunipjuw Yppwndwu pupwgpnid
Ywwwpywé Yuplinp nuwnnnnipyniuubp

Uwnnpl ubplujwgywsd tu nEywlwpnieyut’ hwoquwwhwlwu hwojwndwu pwnwpwlwunyeguu Yhpwndwu
pupwgpnid juwwnwnpywd nwwnnnnieintuubinp, npnup wdkuwbwlywu wgnbignieiniuu niubu $huwtuwlwu
hwoybtinynipniuubiph Yypw:

Sphuwtuwwu wynhyubph nwuwlwpgnud

Cuybpnieniup guwhwwind £ wju phqubiu dnnbip, nph opowtiwynud wywmhyubinp wwhynw Gu, huswbiu twl
guwhwuwnud, el wprynp Phtwtuwywu wynhyh ywjdwiuwagpwiht wywjdwutbipp pugwnwwbu dwp
gnuwph b sdwpdws dwyp gniwph ninynuwgndwpubph Jéwpnuubpt Bu (nb'u Swunpwgpniegniu 4.6(p)):

Uyuywynn wwpwpwihtu Ynpnwunutiph hwodwpldwup yepwpnpnn swthwuhoubiph uwhdwund

Cuybpnipniup uwhdwund E swihwuhubp npnobiint hwdwp, wpnynp wbnp £ niubgh| $huwtuwlwu wynpyp
wwpwpwjhtu nhuyh tpwuwlwih wé uygpuwlwu dwuwsnihg h ytip, npnatiint hwdwp wyulwynn
wwpwpwihtu Ynpnwwnubph (UNY) swihdwu b9 wwywqwjwdbin nbnblwwnynieniup ubpwnbint
dbennwpwuntpniup b wyuywynn wwpwpwihtu Ynpniunubph swithdwt hwdwp ogunwagnpdynn dnnbjutph
puwnpnipnut W hwuwmwwnndp:

4.13.2 Gupwnpnipyniuubtp b quwhwwndwt wunpn2nipyntu

hpwlwu wpdbiph swihnwp

bhuwuuwlwu gnpdhputiph (pp wywnhy ontywih quwuonudubip sywu) b ng huwtuwlwu wynhyutiph
hpwywu wpdbpp uwhdwubint hwdwp nElwdwpnientut oguinwgnpdnd £ quwhwwndwu dnnbijubp: Uw
ubpwnnud £ quwhwwnndubpp bW Gupwnpnieniuubph dowynw hwdwwwwnwuluwt upwu, L 2ntwh
dwutwyhgubipp huswbu Yguwhwunbiu gnpdhputipp: WYwywpnigintut hp Gupwnpnieniuutipnd nppwt
huwpwynp £ hpduynwd £ nhnwpyynn ndjwiubpp ypw, uwlwiu npwup dhow sk, np hwuwubh Gu: Wn
ntwpnud, nGlwywpnipniut ogunwgnpdnid k hp niubgwsd wdbuwjwy nbnywwnynipniup: Suwhwnjwsd
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hpwlwu wpdbipp Ywnpnn £ vnwpptnpyb) thwuwnwgh wndtiphg, npp hwaytinnne dwdwuwlwopowuh npnigjwdp
Ywpnn k dbinp pbpyt) wuhwwnwywu gnpdwppubiph nbwpnu (nk'u Swunpwgpniniu 27):

Lhduwlwu dhongubiph oquwywp Swnwjniejwu dwdytin

<hduwlwu dhongubiph oqunwlwp dwnwjnypjwu dwdlybnh quwhwwnndp uWwuwwnhw wywnhyubph
ognwgnpddwu hnpdh hhdwu Yypw nwwnnnnipjut wpryntup b Uywgw nunbuwlwu ognunubpp
dwpduwynpynid GU wlwmhyubpnd b uwywnynid hhduwwunid oginwgnpddwp gnigpupwg:

N LYwywnnipniup duwgnpnwiht ogunwlwp dwnwjniypjwu dwdlbnp qguwhwwnd £ wynphyh pupwghy
nbuuhywywu ypdwyht hwdwwwwnwufuwu U pun wjt quwhwnywsd dwdwuwlwopowuh, nph pupwgpntd
Cuybpnieniup Ywufuwwbunwd £ unwuw| ogninttip: Uuwgnpnwiht ogunwlwn dwnwjnygjwi dwdybinh
guwhwwdwu hwdwp hwoyp Gu wnuynid hbnlyw| hhduwlwu gnpdnuubipu. wywhyubph Ywutuwwnbuynn
ogquwgnpdnuip, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwgphg Ywiujws' dwodwdnipniup b
ontywjwywu wwydwuubph thnihnfunieynitubphg wnweowgnn dwywdnieniup:

Jwpdwwniejwu Gplupwdqiwt owghnuubp

Gpp Culytipnieniut niuh Jupdwywinigjwu tipluwpwagdwu owghnu, nEywywpnieintup ogunwagnpdnid  hp
nwwnnnieintup’ npnabiint wyn. huwpwynpnigjwu nnewdwninpbu Yhpwnnidp: LE{uywpnyeyniup hwoyp b
wnunw pninp hwuwnbip ne hwugwdwupubpp' Ubpwnyw) hpbug uwiuyhu thnpép b wywhdp infubne
ntwpnud wnwowgwd guulwgwd dwiuu, tipl Gplwpwaquiwu owghnup sh Yhpwnynwd updwlwiniejwu
dwdybwp npnobiint hwdwip:

Ywwwlgywd Ynndbph htin gnpdwnunteniuutp

Cuybpnuenut hp gnpdniubingjwu pupwgpnd hpwlwuwgunwd £ gnpdwnunieiniuutp juwwygyws
Ynnutiph htiw: Lagwd gnpdwnunipniuttipp hhduwlwunw hpwlwuwgynid Gu ontyuywlw ywydwuubipny:
Qnpdnn ontywih pwgwwniejwu nbwpnid Cuytipnigniup uwwwpnud  nwwnnnnyeniuutp
gnpdwnunyeiniuutph ontyuwywywu Ywd ng ontujwlwu punyeh ybpwptpjwi: Ywnnnnuggniuutpp hhduynud
GU wy| hwbwfunpnutiph htinn udwuwwnhw gnpdwnunyeniuttiph, huswbiv bwl wprynituwybin npnypubiph
yapndnieiniutbiph Yypw (nb'u Swunpwgpnieniu 26):

Sphuwtuwwu wynphyubph wpdbgpynd

Cuybpnipniup quwhwwind t, eE wprnynp $huwtuvwlywu wynphyh gény wwpupwihtu nhuyp bwlwunptu £
wbb) uygpuwlwu dwuwsnidhg htinnn bW wluywiynn wwpupwhu Ynpnwwnubiph swihdwu gnpdpupwgntd
wwwagwjwdbn ntinGywwnyniejwu ubipwnnuwp, huswbu twl yEpwlwuguynn npwdwywu dhongubinh
hnupbiph quwhwwndwu hwdwp oguwgnpdynn hhduwywu Gupwnpnigniuubpp (nk'u SwunpwgpnLE|NLu
30.1.2):

Lwplywihu opGuunpnip)ntu

<< hwpluwihu opbuunpnipiniup upwyw b nwpwlwpdhp deyuwpwunyeiniuutiph: SE'u SwunpwgnnienLu
25:

5 2ntn nmnynuwihtu GYwdnwn b dwiuu

2025p. 2024p.

Upnymbwybyp qpnynwnpnyph depnnny huzdupljws

pnhnuuyhtt Ghwdnup
bpwlwt wpdbpny' wy| hwdwwwnthwl wpryniuph dhongny

swihynn phuwtiuwlwu whwnhyubin 886,454 1,061,423
Spwdwnpywsd thnfuwnnieniuutip 564,900 205,010
Thwdwlwu dhongubip W npwug hwdwpdtiputip 31,617 34,304
Cunwdbkup mnYnuwjhtu E{wdnin 1,482,971 1,300,737
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

2025p. 2024p.
Lhnqudwt wwjdwuwgnbn 684,843 831,701
Unwgywd thnfuwnnieyniuubp 41,231 17,710
Jwpdwlwnypjwu gény wywpuwynpnipjniuubp 16,203 10,525
Lunwdbkup mnYnuwjhtu swiuu 742,277 859,936
Lunwdbkup qnin nnlnuwght GYwdnin 740,694 440,801

6 Uhounpnwybwnubiph W wy| yéwnpubiph nnbupny Gywdnunutip L

Swfuubip
2025p. 2024p.
Ppnpbipwjhtu dwnuwjniejniuutiphg 3,761,466 261,577
Mwhwnniwywu dwnwjniejntuutinhg 20,897 81,920
Cunwdbkup dhounpnwybwpubpph b wyp yéwpubph wmbupny
GYwdnunubp 3,782,363 343,497
Snpdwlwwlwu Yébwpubip 1,598,229 104,446
Pwulwjhu dwluubip 66,686 14,398
Uy dhounpnwytwnutin 37,918 21,484
Lunwdbkup shounpnwybwpubpph b wy) yéwpubph mbupny
oéwfuubp 1,702,833 140,328
7 2ntn wnlinpwiht Gwdnwn (Swfuu)
2025p. 2024p.
Uswugjw| gnpdhputiphg qnin dwiuu (35,193) (206,943)
Upwwndnypeh wnp nt wdwnphg qnun Glwdnun (Swluu) 18,958 (187)
2ntin tlwdnun wpdtipnebnh wnp nt ywbwnphg b
ybpwquwhwuwnnidhg 195,898 -
LCunwdkup gnun wnbnpuwyht Eywdnun (Swiuu) 179,663 (207,130)

8 Muwpwnpwiht Ynpniunutiph gény dwfuu (dwfuuh hwywnwpanid)

2025p. 2024p.
Owunp. ®ny 1 Cunwdbkup ®Pny 1  Lunwdbkup
Spwdwnpywsd thnfuwnnipniuutip 14 15,902 15,902 2,812 2,812
Ppwlwt wpdtpny’ wy| hwdwwwpthwy
$huwtuwywu wprynituph dhongny
swihynn phuwtiuwlwu whnhyubin 16 1,829 1,829 (7,838) (7,838)
Cunwdbkup ywpwpwjhu
Ynpniunubph qény Swjuu (dbwfuup
hwlwnwpanud) 17,731 17,731 (5,026) (5,026)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

9 Uuduwlywqdh gdny dwfuubip

2025p. 2024p.

Upfuwwnwlhgubiph hwwnnignwiubip ubipwnyw| npwug ytipwpbpnn
hwpytpp 1,256,157 264,544

Uotuwwnwlyhgubiph hwwnnignuubipp ubpwnnud Gu 892,846 hwquip << npwd (2024p.' 79,968 hwquip <<
npwd) gnuwpny wwpgqlwywnubp, npnug Ubs dwup Jdwpyb) BU woluwwnwlyhgubipht' ontywh punwydwu
gnpdniutinypjwt W unp phqubu ubigutunubiph qupqugdwu hwdwn:

10 W dSwfuubip

2025pR. 2024p.
Uwoywdnipniu b wdnpnhqughw 69,926 61,430
Pwdwunpnwagpnieniuubp 48,149 46,332
Ujnipwywtu wlwhyubph ybpwunpngiwt b uywuwpydwu
Swfuubip 24,502 25,014
Funphpnwunywlwu b wy) dwnwyniejntuubiph qény dwluubin 79,027 42,400
Pwnbignpénieintu 20,000 10,000
Ywuwh W hwnnpnwygdwu dhongubinh qdny dwiuubip 3,320 3,363
Snponindwu dwfuubip 9,754 2,051
Uunwdwlgniejut Jbwnubip 2,978 3,071
Uuywnwugnip)niu 63,000 -
Lwpytip (pwgwnnigjudp owhniyewhwpyh) W nnppbp 5,377 2,482
LUbpywjwgnigswlwu Swluubp 50,182 4,242
Snqwqgnh Swfuubip 26,161 3,428
Uwwhndwagpnieyntu 3,127 2,867
Uy Swiuubip 23,357 12,310
Cunwdbkup wj| Swluubp 428,860 218,990
11 Cwhnipwhwnpyh qény dwfuu
2025p. 2024p.
Cupwghy hwpyh gény dwfuu 265,278 15,797
Luwfunpn wnwphubiph owhnigwhwpyh dogpunnud 3,992 -
Lbnwagwsd hwpy (11,878) 2,97
Cunwdbkup qwhnipwhwpyh gény swjuu 257,392 18,768

Cwjwunwuh Lwupwwbnnyginiuntd swhnipwhwplh npnypwswihp Yuqdnid £ 18% (2024p." 18%): <<
hwplwiht optiuunpnipjwu b SLUU-h dhol nwd tmwpptipnyeyniup dh wpp wywhyubph
wwpuwynpnigintuubiph génd wnweowgunid £ dwdwuwlwynp mwppbpnigyniuubp $huwtuwlywu
hwoybwynipniuutiph Yugqudwtu uwywwnwyubpny npwug hwaytyonwihu wpdtpubph W hwpydwu puquih
dhol: <Enwdagywd qwhnipwhwnpyh gnwwpp hwodwplyynu £ 18% hhduwywu npnypwswthp Yhpwnbiny:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Uwinnpl ubipyuywgynd £ whnipwhwpyh gdny dwiuup b hwoquwwhwlwu gwhnyeh dhol

thnfuywwwygywsdnieniup.
Upryniuwybun Uprnyniuwybun
hwplwyhu hwplwyhu
npnypwswith npnypwswith
2025p. (%) 2024p. (%)
Cwhnyp dhusl hwpynudp 1,315,299 89,621
Cwhnipwhwny 236,754 18 16,132 18
ujwqgbgynn dwfuubip 15,259 1 17,732 20
Upwwndnyeh (nhwyw) pugwuwlwu
thnfuwpdbpwihu wwppbpnienu 1,387 - (15,096) (17)
Luwfunpn wpyw pupwghly hwplyhu
ybpwpbpnn ogpunudutip 3,992 - - -
Cunwdbup ywhnipwhwpyh qény swfuu 257,392 19 18,768 21
dwdwuwywynp wnwppbpnieyniuubiph gény hbnwagwsd hwpyh hwoyupy'
2025p.
Uy
Cwhnypnid  hwdwwwpthwy Chnwaqqué
Jwd  phuwbtuwluu Lhnwaqué hwpluwjhu
Juwunwd wpryniupnid 2niin hwpluwjht wwpwwyn-
2024p.  Gwuwsws Gwuwswé duwgnpn wlunphy pnipyntu
bpwlwt wpdbpny’ wy
hwidwwwpthwy $huwtuwywu
wpryniuph dhgngny swithynn
Phuwtuwlywu wywmhyutip (30,868) (2,150) (44,306) (77,324) - (77,324)
<hduwywu dhongubip W ny
uniewlwu wlwnhdubp (2,378) (18,652) - (21,030) - (21,030)
Spwdwnpywd thnfuwnnigniuttin 506 2,863 - 3,369 3,369 -
Ydwpdwlwinipjwu gény
wwpuwynpnigntuubn 1,450 20,057 - 21,507 21,507 -
U] wwpwwynpnipyniuubip 17,609 9,760 - 27,369 27,369 -
Lhwnwdaqué hwpluhu wywnhy
(Wwpwwynpnyejniu) (13,681) 11,878 (44,306) (46,109) 52,245 (98,354)
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2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

2024p.
Uy
Cwhnypnid  hwdwwwpthwl Lhnwaqyué
Jwd  $huwtuwlwi LEnwaqué hwpluwjht
Juwunid wpryniupnid 2niin hwpluwjhts wwpwwyn-
2023p.  Quuwsus Gwuwswé duwgnpn wlunphy npnipyntu
Ppwlwu wpdbpny’ wy
hwidwwwpthwy $huwtuwywu
wprynduph dhgngny swithynn
Phuwtuwywu wywmhyubip 34,910 1,068 (66,846) (30,868) - (30,868)
<hduwywu dhongubip W ny
unpwywu wynhyubn (10,151) 7,773 - (2,378) - (2,378)
Spwdwnpywsd hnfuwnnipniuutip - 506 - 506 506 -
Jwpdwlwnipjwu gény
wwnuwynpnipjniuutip 4,122 (2,672) - 1,450 1,450 -
Uj| wwpwwynpnigniuubip 15,471 2,138 - 17,609 17,609 -
$ntuwugynn hwpYuwihtu Juwu 11,784 (11,784) - - - -
Chwnwdaqyud hwpluyht wynhy
(ywpwwynpnipyniu) 56,136 (2,971) (66,846) (13,681) 19,565 (33,246)

12 “pwdwlwu dhongubip U npwug hwdwndbpubn

31 nEYwnbdptpp 31 nEYywnbkdpbpp

2025p. 2024p.
Lwohyubip pwuybpnud 1,208,140 248,569
Cupwghy hwohyubp pihphuquihtu hwdwywpgbpnid 440,894 56,567
Cunwdbkup npuwdwlwu dhongubp b npwug hwdwpdbtpubtp 1,649,034 305,136

2025p. nklwntidptph 31-h npnipjwdp 732,882 hwquin npwd gnwwpny (60.66%) hwohdubnp
YEunpnuwgywsd Bu bpynt pwuynid (2024p.' 183,100 hwquwp npwd gndwpny (73.66%) tpynt pwuynid):

Twdwlwu dhongubiph W npwug hwdwpdbpubph qény wyuywynn wwpwpwihu Ynpnunubpp dnn Gu
gnnulwu wndtiph, wjn huy ywwnbwnny stu pugwhwjnynid:

13 Udwugjw| Phuwuuwlwu gnpdhpubip

Updnyeh U ninynuwnpnyph udnihtipp npwdwlwu dhongutiph dkyp djnuny thnfuwphudwu wwwhnynwiubp
Gu: Uynthtipp hwugbgunid Gu wpnwpdnyputiph wunbuwywtu thnfuwuwydwu: Culybpnigjut ywpwpwihu
nhuyp ubpyuwywgunid £ uynthwiht wwydwuwgnpbiph ghinfuwppudwu wynnbughwy dwiuu, wju nbwpnud, beb

wwjdwuwgpwihu Ynndbpp sdwpbu hpbiug wwpunwynpnigyniuubpp:

Unjw woéwugjw Shuwtuwywu gnpdhputiph hwdwfuwnt wwjdwuwgpwiht Yuwd ywjdwuwywu
gnuwnpubipp, hwdwdwju npnug gnpdhputipp bwwuwwynp Gu Ywd ng, Yupnn Gu dwdwuwl wn dwdwuwy
Upwuwywhnpbu nwwnwuyb)' hwugbgubing wdwugjw| $huwuuwlwu wywnphdubph L
wwpuwynpnigintuubiph hwdwluwnt hpwywu wpdbpubph nwwnwudwu:
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2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Uswugjw| $huwtuwlwu gnpdhpubinh hpwywu wpdtipubipp ubpluwjwgywsd Gu unnpl.
31 nYunbdpbph 2025p.

Mwpwnwynpnt-
Mujdwuwlwu Uywpyubpp RynLutbph
gnuiwp  ppwlwu wpdtp hpwywu wpdbp

Upypuwpdnypny yuydwiwgnpbp

Upwunwdnipwiht uynth wwjdwuwgntp 2,962,765 2,087 (4,967)
Cunwdbkup wéwugju Ppuwtuwyw
qnpdhpubp 2,962,765 2,087 (4,967)

31 nkyunbkdptph 2024p.

Mwpwnwynpnt-
Mujdwuwlwu Uywpyubpp RynLutbph
gnuiwp  ppwlwu wpdtp hpwywu wpdbp

Upypuwpdnypny yuydwiwgnbp

Upwunwdnipwiht uynth wwjdwuwgntp 2,503,652 2,094 (35,832)
Cunwdbkup wéwugju $puwuuwyw
qnpdhpubp 2,503,652 2,094 (35,832)

14 Spwdwnpwd thnfuwnnipniuubp

31 nEYwnbdptpp 31 nEYwnbkdpbpp

2025p. 2024p.

Ywwwlygqws Ynnd dhtwtvwywu Yuqdwlbpwnipjwup
wnpwdwnpywsd thnfuwnnipniuutip 5,896,970 2,864,304
Uyuywpynn wwnwnpwihtu Ynpniunubiph ywhniuwn (18,714) (2,812)
Lunwdbkup wpwdwnpwd hnfuwnnyeyniuubp 5,878,256 2,861,492

Spwdwnpywsd hnfuwnnipniuutiph gdny wlulwynn wywpupwihu Ynpnwwnubph thnthnfuniejniuutiph
ytipinwdnipiniup ubipyuywgynid £ unnpl.

2025p. 2024p.
Pnyy 1 Cunwdbkup Pny 1 Cunwdbkup
Uyuywpynn wwnpwnpwihtu Ynpniunutiph
wwhntun hnwudwph 1-h npniyejwdp 2,812 2,812 - -
2ntn YGpwswihnud 15,902 15,902 2,812 2,812
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 18,714 18,714 2,812 2,812
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15 bpwywu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn
dhuwtvwywu wywnhyubin

31 nEywbkdpbkph 31 nkywnbdpbkph

2025p. 2024p.

< Ynpwynpwinhy wwpiwwnndubin 99,151 72,016
Cunwdbkup hppwlwt wpdtipny' Jwhnyph Yud Juwuh Shongny

swthynn $huwtvwlw wlnpyubp 99,151 72,016

Cwhnyeh Ywd Juwuh dhongny hpwywu wndbipny swihynn wwpwnpwihu wnpdbenebnt pun
Gywdwmwpbpniypjut W dwpdwup Juwgwd dwdybnutiph.

31 nEYwnbEdpbkph 2025p. 31 nkyunbkdptph 2024p.
% dwdlybun % dwdlybun
L Ynpynpwinhy wywnunwwnndubin 7.89-13.44 2028 8.05-8.16 2028

16 bpwlwu wpdtipny' wy hwdwwwpthwly wpnyniuph dhongny swithynn
dhuwtvwywu wywnhyubin

31 nEYwnbdpkph 31 nEywbdpbph

2025p. 2024p.

Luly&pniyaywts Ynndhg wpwhynn
<< whnwlwu ywpuwwnndubp 784,921 147,919
Cunwdbup Cuybpnipjuu Ynndhg wywhynn 784,921 147,919
<LGypqudwt wuwydwbwgpbpny gpujunpud
<< whnwlwu wwpuwwnndubp 7,984,059 9,365,984
Lunwdbup htnquiwyu wwydwuwgptpny gpuyjwunpqus 7,984,059 9,365,984
Cunwdbup hppwywt wpdtpny' wy hwdwwwpthwy

$huwtuwlwu wpnyniuph shongny swthynn $huwuuwlyw

wlwnhyubp 8,768,980 9,513,903
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Ppwlwu wpdtpny' wy| hwdwwwnthwy Shuwbuwlwl wpryniuph dhongny swithynn, ubpwnyw) heingudwu
wwjdwuwagpbpny gpuwywnpywd phtwtuwlwu wynhyubiph gony wlulwynn wywnwnpwiht Ynpnwunutiph
thnthntunigyniuubiph Ybipinwdnieiniup ubipyuywgywsd £ unnple.

2025p. 2024 .
Pnyy 1 Pny 1

Uyuywpynn wwnpwnpwiht Yynpniunutiph wwhnwuwn hniidwph 1-h
npniejwdp 18,199 26,037
YUnpnwwnubiph gony wwhnwwubiph gnun bpwswhnd 1,829 (7,838)
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 20,028 18,199

Jdbpnugjwy Ynpnwwnubiph gdny wwhnwunubipp 6 dwuwsynid huwtuwlywu yhdwyh dwupu
hwaoybwynieiniunid, pwuh np hpwywt wpdtipny' w)) hwdwwwphwy $htwuwlwu wpryniuph dhongny
swihynn U hingudwu wwjdwuwagptinny gpwywnpywsd wwnwnpwihtu gnpdhputiph hwaybtiyonwihtu wpdtipp
htiug hptug hpwywu wndtipu £:

Pninp wwpwpwjhtu wndtpnebpu nlubu hwuwnwwniu wninynuubip:

Ppwlwu wpdtpnyd' wy| hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swihynn Shuwuuwlwu
wlywhyubpu puwn Gywdnwpbpngjwu W dwpdwup duwgwsé dwdytwnubph ubpwnnuw Gu.

31 nEywnbEdpkph 2025p. 31 nkyunbkdptph 2024p.
% dwdlybun % dwdlybun
<< whnwlwu ywpuwwnndubp 4.34-11.93 2026-2037 4.56-13.64 2025-2047

17 <pduwYwu dhongutip U ny Unipwywu wywnphyubin

Oquuwgnpsdwt
uph
Cwdwljwp- hpuwne
ghstibip L N auny wlunpyubp
Juwyh ®nfuwnpw unipwywu Fpuwubuywlwihu
dhongutip  dhongubip U wlwphdubp wnwpwép Cunwdbup
Uyqpuwlywti wpdtp
2024p. hnwwdwph 1-h npnipjudp 15,697 246,556 43,683 37,076 132,646 475,658
Uybjwugnud 2,174 40,709 378 - - 43,261
Owwpnud (4,394) - (106) - - (4,500)
2024p. ntlywnbdptpp 31-h
npnipjudp 13,477 287,265 43,955 37,076 132,646 514,419
Uybjwugnid 10,525 - 1,561 18,325 - 30,41
Jdbpwswihnid - - - - 129,848 129,848
2025p. nkywbdpbkph 31-h
npniRjudp 24,002 287,265 45,516 55,401 262,494 674,678
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2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Oquuwgnpsdwt
uph
Cwdwlwp- hpuwine
auny wlwnpyub
qhsubip U Ny Y wlwhyubip
Juwyh Pnfuwnpw unipuwywu Fpuwubtywlwihu
dhongutip  dhongubip W  wlwmhydubp nwpwép  Cunwdbkup
Unupwlwéd dwpywdniyaynit b
wdnpiphquighw
2024p. hnwdwph 1-h npnipjudp 12,761 113,999 24,889 16,630 92,715 260,994
Swpyw Swfuu 1,561 20,808 8,459 3,882 26,720 61,430
Ownwnnud (4,394) - (106) - - (4,500)
2024p. nkywnbkdptph 31-h
npniRjudp 9,928 134,807 33,242 20,512 119,435 317,924
Swpyw dwfuu 4,212 26,338 8,082 5,070 26,224 69,926
2025p. ntywmbdptpp 31-h
npnipjudp 14,140 161,145 41,324 25,582 145,659 387,850
<unpyblppnuyghti wpdbp
2024p. ntlywnbdptpp 31-h
npnipjudp 3,549 152,458 10,713 16,564 13,211 196,495
2025p. nkywnbdpbkph 31-h
npniRjudp 9,862 126,120 4,192 29,819 116,835 286,828

Ogqunwagnpddwt hpwyntuph duny wynphyubp

2025p. nhklwbdptinh 31-h npnipjwdp Culybipnigyntut niuh $huwtuwywu Jupdwlwinigjwdp dtnp ptipdwd
thnfuwnpwdhgngubip 121,040 hwqwp npwd hwaytyonwihu wpdtpny U oguwgnpddwu hpwyniuph duny
gpwubUjwywihu mwpwdp 116,835 hwqup npwd hwoyblnwihu wpdbpny, npnug gény
wwpwwynpngniuubipp Yuqgdnwd Bu 224,058 hwquip npwd (2024, nblwnbdpbph 31-h npnugjwdp’
Phuwtuwywu Jupdwwnigjwdp dbnp pipdwd thnfuwnpwdhongutip 141,122 hwquwp npwd hwoyblonwihu
wpdbipny b oguwagnpddwu hpwyniuph duny gpwubtjwlwiht wnmwpwédp 13,211 hwqwp npwd hwayblonwihu
wnpdbtipny, npnug gény wwpuwynpnigyniuubinp Yugund tu 130,882 hwqwp npwd) (Owunpwagpnientu 22):

Udpnnonipjwdp dwoqwd wlywmhyubp

2025p. nhklwbdptinh 31-h npniejwdp hhduwlwu dhongubtiph W ng uniewywu wlywhyubph gwuynid
ubipwnywd wdpnnoniejwdp dwojwd whwnhyutinh uygpuwlwu wpdtipp Yuagdnud 129,484 hwqup <<
npwd (2024p. 47,558 hwqup << npwd):

<hduwlwu dhongubiph uwhdwuwthwynidubp

2025p. nbklwnbdptinh 31-h npnipjwdp Culytipnieginiup sh inhpwwbinb) wwpwwynpnieniuutiph nhdwg
gpwywnpqws Ywd npuk wy uwhdwuwhwydwu Gupwlw hhduwlywu dhongubph(2024e. nblywbdptph 31-h
npnipjwdp’ unyuwbu):

Muwjdwuwagpwiht ywpunwynpnieniuubp

2025p. nblywnbdptiph 31-h npnypjwdp Culybipnigyniup sntup wwjdwuwgpwiht wwpwwynpnieniuubp
hhduwywu dhongubpnid b ng Uyniewlwu wynphyubpnud ubpnpnudubp uwnwpbnt uywwnwyny (2024p.
nbywbdptph 31-h npnipjwdp’ unyuwbu):
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18 W wywnpyubip

31 nklywnbdpbpp 31 nEYywnbdpbpp

2025p. 2024p.
Aphunnpwlwu wwpunpbip b w)) unwgybiihp gnidwputin 20,049 4,752
Cunwdbkup $htwtuwlwu wynpydubp 20,049 4,752
Ujnipbip W wwowpubp 693 707
Ywufuwybwnutip hwpybph gény, pwgwnnipjwdp
owhnipwhwnyh 3,801 1,078
Ywufuwybwpubp dwinwlwpwpubphu 10,233 8,770
Cunwdkup ny Phuwtuwlywu wlnhyubp 14,727 10,555
Cunwdkup wy wywnphdubp 34,776 15,307

Uy $huwtuwywu wlywmpyubiph gény whuywiynn wwpwpwihu Ynpnwwnubpp dnin Gu gpnjulwu windbph,
wn huly ywwbwnny st pwgwhwjnynud wyu wnyntuwyned:

19  <bunqudwu ywjdwuwagptipny wywpwwynpniejniuubin

31 nklywnbdpbpp 31 nEYwnbdptpp

2025p. 2024p.
Lhnqudwu wwjdwuwgntip <€ wnbinpwiht pwulybph hbin 9,034,133 8,835,377
Lunwdbkup htwnquiwu ywjdwuwgptpny
wwpuwynpnipyniuubp 9,034,133 8,835,377

<binquiwu wwjdwuwgpbpny ubipgpwyws Juwpytipp wywhnyjws 5u Cuybpnygjwu Ynndhg gpuywnpywd
7,984,059 hwqup << npwd (2024p." 9,365,984 hwqup << npwd gnuwpny hpwlw wpdbpny' wy
hwdwwwnthwy huwtuwlywl wpryniuph dhongny swithynn) gnidwpny hpwlwu wpdbpny' wyg
hwidwwwnpthwy $htwtuwlwu wpryniuph dhongny swithynn ubthwlwu wpdtpnetpny W hwwfunpnubiphu
wwuwnlwunn 1,554,612 hwqup npwd wpdbpny wpdbpneipny (2024p-ht’ wnlw sk): Cun wwydwuwgph
Cuybpneywup Yapwwwhyws B hwdwfunpnubph Ynnihg wwhwnnipjwu, wywhwwudwy Ywd
Ywnwywpdwtu uwwwnwyny hwudujwsd wndbpnebpp, uwhdwuwhwy Yuwd ywjdwiwlwu ogunwagnpddwu
hpwyniupny gpwywnpbi jupbwdwdybn htingudwu wwjdwuwgnbipny Culybpnipjut Ynndhg
wwpunwqwugdwt pwgwwinypju nbiwpnud: Uwywju wwjdwbwgpwiht Yynndp wwpwnwdnp §
ybpwnwpsub wpdbenebpp wwjdwuwgnph dwdybnh wjwpunhu:

Lwyybinnt dwdwlwuwpowunid Cuybipnigyntup sh niubkgl dwyp gnudwph, ninynuubiph syéwpnuwutp Yud
wy| fuwfunnuiubp (2024 unyuwbu):

20 Muwpwwynpniejniuubp hwéwfunpnutiph tywwndwdp

Lwbwfunpnubiph ppnpbpwiht hwohyubpnid hwadwnynn wju gnwdwpubipu Gu, npnup Culybpniegniup
ognwgnndti| b ubithwywt Ywphpubiph hwdwp hwdwdwju Cuytipniygywu b hp hwéwlunpnubiph dhol Yupywd
wwjdwuwgnbpp' dhusl hwéwfunpnh hwuduwpwpwlwuny gnpdwppubph Yuwnwpndp: Syjw
wwpuwynpnigniutbpp Yupdwdwdlbun Bu (nb'u Swunpwgpnyeiniu 29):
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Dhuwtuwywu hwyybtinynipjniutbp
31 ntiwntidptiph 2025p. 43



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

21 Uwnwgywd thnfuwnniejniuubin

31 nkYwnbdptpp 31 nEYwnbdptpp

2025p. 2024p.
Ppnptipwjhtu hwéwfunpnubinhg unwgywd thnfuwnnieyniuubin 1,145,823 397,547
Uj; Ynndiphg unwgywd thnfuwnnieyniuubp 48,011 49,925
Lunwdbkup unwgywé thnfjuwnnipyniuubp 1,193,834 447,472

Lwyybtinnt dwdwlwuwpowunid Cuytipnigyntup sh niubigtip dwyp gnudwph, wninynuubiph syéwpnuwutip Yud
wy| fuwfunnuwiubip (2024pR." unyuwbu):

22 dwpdwlwnyejwu gény wwnpwwynpniejniuubin

Cubipnyejniup Jupdwywiniypjwu wwjdwuwgpbp £ Yupb) giuwdwuwihtu gpwubuyjwyh hwdwp:
YJwpdwlwinipnit wpinwgnybip b Shuwtuvwywu yhdwyh dwupt hwoybngnipiniund nputiv oginwgnpddw
hpwyniuph duny wlwnhy b Jupdwwnigjwu gdny wwpwwynpnieniu: Cuybipniginiup nwuwlwnpgnud £ hp
ognwgnpddwu hpwyntuph duny wywnhyubipp ubthwywu hhduwlwu dhongubiph nwuwlwpgdwup
hwdwhnius (nb'u Dwunpwgpnientu 17):

Lwlunpn dwdwuwlwopowuubiph pupwgpnud Culybpnieniup Shutwtvwywu Jupdwlwniyejwdp dbnp £
pbipt| dhinfuwnpwdhongulip, npnup ubpyuywgywsd Bu hhduwlwu dhongubipnud (nb'u Swunpwgpnieniu 17),
huy wwpwwynieintup ubpyujwgywsd b Jupdwlwiniygjwu gdny wywpuwynpnigniunid:

Uwinnpl ubpyujwgywd E hwodbinne dwdwuwlwopowunud undwlwniejwi gény wwpuwynpniegniuubiph
awndp.

2025p. 2024p.
<niudwph 1-h npnipjwdp 130,882 135,710
Uybjwugnud - 36,638
Snynup Ynunwynid 16,284 10,525
Jdéwpnuiubp (62,351) (44,785)
Jbpwswihnud 129,848 -
Upwwndnyeh ytipwgquwhwwnnd 9,395 (7,206)
Lunwdbkup updwywnipjuu gény ywwpwmwynpnyejniutubkp
nkYwnbkdptph 31-h npnipyudp 224,058 130,882

2025p. $<UU 16-h hwdwdwju dwuwsywsd Juwpdwlwnigjwu gdny wwpwwynpniejniuubiph uywundwdp
Uhpwndws dhoht Yondwsd wnynuwnpnypp Yuqgdnid | 10% (2024p." 10%):

YJwpdwlwinipjwtu gény wwpuwynpnipinibutinp wwwhnjwagpywsd tu hwdwwwuinwutuwu hhdpnid pulwd

wlywhyubpny: 2025p. nblwbdptph 31-h npnugjwdp Jwpdwywniejwu gény sqbinsywd
wwpuwynpnigintuubipp dwdybunwihu ytipndnieniup wpunwgnwsd E dwunpwgpnyeniu 30.3-nw:

23 Uy wwpwwynpnipjniuubin

31 nEYwnbdpbph 31 nkywnbdpbph

2025p. 2024p.
Uhounpnwybwnputiph gény ydwpybijhp gnwdwputip 432,623 39,896
Muwpwwynpnipntu wuduwlwqdh twwndwdp 493,041 88,407
Uy 19,752 14,617
Cunwdbkup wj] Pptwtvwywu ywpwmwynpnipyniuubp 945,416 142,920
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

31 nEYywnbdpbph 31 nkywnbdpbph

2025p. 2024p.

Muwpuwynpnipyniuubp hwpytiph gdny' pwgwnnipjwdp
owhntewhwpyh 121,827 5,278
Unwyws Ywutuwddwpubp 12,422 1,441
Cunwdbkup wjp ng Phtwtuww ywpwmwynpnipyniuubp 134,249 6,719
Lunwdbkup wj] ywpwwynpnipyniuubp 1,079,665 149,639

24 Pwdubnppwlwu Yuwhunw|

2025p. nblywbdptpp 31-h npniyejwdp Cuybipnygjwu gpwugywsd b wdpnnontpjwdp Jéwnywsd
pwdubtinhpwywu Yuwhwwip Yugdnid 1,000,000 hwqun npwd: <wdwdwju Cuybpniejwu
Ywunuwnpniejwu, pwdubwnppwlwu Yuwwhunwip Yugdws E pyny 20,000 hwuwpwly wujwuwywu
pwdubiundubiphg' jnipuipwginipp 50,000 npwd wujwuwlywlu wpdbpny:

2025p. U 2024p. ntywnbdptph 31-h npnigyudp Culybpnypjwu pwdubnbpbpu Gu.

déwpjwé
pwdubwppwlwu Pwdubdwup Jéwpqwsé
Yuwyhww Yuwhwmwnd %
Ennwwnpn Uwpniegjwu 500,000 50
UpwjhYy Ywpwwbujwu 500,000 50
1,000,000 100

2025p. nblywbdptph 31-h npnypjwdp Cuybipniejwu Ynndhg htwn quywd pwdubinndutip stu tnb):

Unynpwlwu pwdubimndubph pwdubnbpbpp nwbu dey dwjuh hpwyniup Culybpnipjut nwpblwu
punhwunip dnnnyubpnid b hpwyntup unmwuwnt gwhwpwdhu:

Pwytudwu tupwlw Culbpnipjwu wwhnwwnubpp uwhdwuwdhwyynd Bu Yninwywsd swhnyeny’
hwodwpyywsd hwdwédwju << optitiunpnipjwu: Pwtudwu ny Gupwyw dhongubinp ubpluwjwgywsd Gu
g(fuwynp wwhnuwnny, npp uinbindywsd £ hwdwéwju << opbuunpniejwt wwhwugubph' punhwunip
pwulwihu nhulybpp, Ubpwnjw huwpwynp Ynpniunutpp b wyp suwfuwnbuws nhuytipp b dSwiuubpp
thnfuhwwnnigbint bwwwnwyny:

25  Muwjdwuwlwunyejniuubip
Ppwywlwu W hwplwiht wwpwwynpnieinuubip

Lwjwunwunw hwplwihtu hwdwYwpgp hwdtdwwnwpwp unp £, W upwu punpng £ opGuunpnigyw,
wwonnuwlwu hwjnwpwpniginiuubph W nwunwpwuh npnanudubph hwdwfuwyh thnthnfunigyniuutpp, npnup
Gppbdu wuhwulwuwh Gu, hwhwuwwu b Bupwlyw wnwppbip deluwpwunigyniuubiph: <wpybipp Gupwyw
GU unniqdwu U nunwWuwuppdwt hwplwghtu dwpdhuubph Ynndhg, npnup hpwywune Gu Yhpwnb| nnydbp b
wnniqwupubin: <wpYuwihu opbuunpnigyw fuwfundwu nbwpnwd, hwplwihu dwpdhuubph Ynndhg sh Ywupnn
Yhpwnyby hwybywy hwpytiph wywpunwnpnwutip, wnnydtip b wniquuptbn, wybih pwu unnigdwt bwfunpnnn
hwaybwnt 3 tnwphubiph hwdwp:

Wu hwuqudwupubtipp Kwjwuwnwunwd Ywpnn Gu wnweowgubp hwnlwjhtu nhulybip, npnup wytijh qquih tu
pwU wy| Bplyubipnud: WEYwywpnieyniup hwdngqyws E, np wywwingwéd Yepwny Ywwwnbg £ hp hwpluwihu
wwpuwynpnigintuubipp, hhduybiiny <wjwunwunud Yhpwnynn hwplwihtu opbuunpnypjut, ywownnuwwu
hwjwnwpwpnieyniuubiph W nwwwpwuh npnanwdutinh hp dEluwpwunyeyniiutiph ypw: Wunwidbuwyuhd,
hwidwwwuwwufuwu dwpdhuubph dyuwpwunieniuubpp Ywpnn Gu mwppbpgt, b Geb nBlwdwn
dwpdhuubpphu hwonnyh hwpywnpby hpbug deluwpwunieniuutpp, wwyw wju $htwtvwywu
hwoybwnynipniuutiph ypw wagnbignieyniup Yupnn £ bwlwu hub):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Atywywnnipniup hwdngqwd k, np Culybipnieyniut hp gnpdniubingeiniup Swywinwd £ opbuunpniejwdp
Uwhuwwnbuywsd wwhwugubiph 2powuwlutipnid, b wdpnnoniejwdp Ywwnwnpb) £ hp hwplwhu
wwpuwynpniyniuubpp:

2025p. nbklwbdptinh 31-h npnipjwdp Culybtipnigywu uywwndwdp sh tink) npuk nuwwywu hwjg: <Ginbwpwn
Cuybpniejwu Yynndhg hpwywlywu b hwplyuwiht wywpunwynpnigintuutinh gdny hwdwwwwnwufuwu
wwhnwwnubp sbu duwdnpyb:

Uwwhnjwgpntip)ntu

Cwjwunwunw wwwhnjwagpnigjwu ninpunp gunuynud £ quipgugdw thnyntd, b wy) Gpypubphtu hwwnny
pwquwphy wwwhnjwagpniejwu duwswihtp hhduwywund nbnlu Yhpwnbih sGu: Cuybpnieniup nip
owndwlwu gnyph wwwhnjwagpnieniu: Lwuh nbin Cuybpnieiniup sh bwjuwwnbiubip wdpnnowlwu
wwwhnywagpntentu, wnlw £ nhuy, np npnawyh wlwnhyubiph Ynpnwnp Yud nguswgnudp Ywpnn £ niubiuwg
pwgwuwlwu wagnbigniegintu Cultipnigjwu gnpdniutineiwu W $htwtuwywu yhbwyh Yypw:

26 Snpdwppubip Yuwwwlygywd Ynndtiph htwn

Cwdwdwju <<UU 24 «Hwwwygywsd Ynndbiph pwgwhwjnnuw» Ynndbpp hwdwnpynid Bu Yuwwygyws, beb
upwughg dbyp Yupnn £ Jepwhulyb) dnwht Yud vpwuwluwih wgnbgnyegni niubuw) dnwh Jpw’
$huwtuwlywu b gnpdwnuwlwu npnanwiubin Yuwywgubijhu: Lhpywjwgynn hwoybnynieniuutiph wnnwing
Cuybpnieiwt Yuwwygywsd Ynndbpu BU* upw pwdubnbpbpp, nBlwjwp wuduwywaqih wunwdubpp,
huswbu bwl upwug htn Yuwwygwsd wudhp b upwug Ynndhg yipwhuyynn Yuqdwlybpwnieniuutipp:

Cuybpnieniup sniuh yipouwlwu Ytpwhuynn wué:

Cuybpnienut hp gnpdniutinuyejw pupwgpnd utingpwyywsd £ hund Yuwwlgywsd Ynndbiph htiin dh owpp
gnpdwppubipnw: Wn gnpdwnppubipp ubipwnnw Gu hnfuwnnieniuttinp, nbwn hwdwdédwjuwagpbinp,
updwytwpubpp b wyju: Laqwsd gnpdwppubipp hpwlwuwgyb) Bu' Gubing onlywynud gnpdnn wwjdwuubphg
U winynuwnpnyputiphg:

Qnpdwppubiph Swywjubpp, duwgnpnutipp wwpdw ybpoh npnieywdp bW wwpdw Gywdnun b dwiuubipp
hGwnlwu tu.

31 nkywnbdptph 2025p. 31 nEywnbtdpbkph 2024p.

1EYwywp 1EYwywp
Pwdubwnbpbp b wudtwluwqd b Pwdubnbpbp b wuduwluqd b
uwywlgywsé  Yuwwlgdws  uwwlhgdws  Juywlgywsd

Ynndkp Ynnukp Ynnukp Ynnukp

Shuwbuwlwi Jhdwlhh Jwupt

hupytypynipyni
Spwdwnpywd thnfuwnnipyniittp
<niujwnh 1-h npniejwdp 2,864,304 - 805,553 -
Swpyw pupwgpld wb 4,164,747 - 3,255,010 -
Swpyw pupwgptd ujwgnid (1,132,081) - (1,196,259) -
Utwgnpnp nkywnbtdptph 31-h

npnipjulp, hwdwjuwnu 5,896,970 - 2,864,304 -
Ulilwynn wwipwnpwjht

Ynpnuwnutiph gény wwhntuwn (18,714) - (2,812) -
Utwgnpnp nbkywnbtdptph 31-h

npnipjudp 5,878,256 - 2,861,492
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

31 nEywnbkdptph 2025p. 31 nkywnbkdptph 2024p.

1EYwywp 1EYwywp
Pwdubwbpbp b wudtwywuqld b Pwdubnbpbp b wuduwluqd b
uywlgwsd  Yuwwlhgdws  Juwyuwlgws  Yuwwlgyws

Ynndtp Ynnukp Ynnutp Ynnutp

dwpéwlwinipyuiti gony

wwmpwynpnipyniiip
<niudwph 1-h nppnipjwdp 8,055 - 22,901 -
Swpyw pupwgpnd Yyipwswithnid 129,848 - - -
Swpyw pupwgpnu Jwnywd (24,575) - (16,380) -
Uy 6,154 - 1534 _
Utwgnpnp nkywnbtdptph 31-h

npnipjwdp 119,482 - 8,055 -
Cwhnyph Yuwd Juwup b wy

hwdwwwpthwly Shawbuwlu

wpnyniuph dwupt

hupdbpynyaynit
Snynuwjhtu Bywdnun npwdwnpywsd

thnfuwnnigyniuuinh gény 564,689 - 205,010 -
Updbgpydwu swfuu (15,902) - (2,812) -
Snynuwjht dwiuu qupdwlwinipjwu
gony. (6,154) - (1,534) -

LYwywn wusduwlwaqdh gény Yuwnwpdwsd thnfuhwwnnignidubipp hbinlyw)u Gu.
31 nEYwnbdpkph 31 nkywnbdpbkph

2025p. 2024p.

Ugfuwwnwywpé b ywpqlwwnpnwdubn 385,476 17,332
Lunwdtup ntlwjwp wusuwluqih gény juunmwpgwéd

thnfuhwwnnignidubip 385,476 117,332

27  bpwlwu wpdbiph swihnwdp

Shuwuuwlwu b ng Phuwtuwlywu whnhdubipp b wwpwnwynpnipniuutipp ubipyuywgynid Gu hwdwéw)u
hpwywu wpdbph hppwptuhwih: Wu hhpwplupwt pwdwunwd £ huwtuwlwu b ng huwtuwywu
wywnhyubpu ne wwpuwynpnieyniuubpp Gpbip dwlwpnwlubph' hhdp punniubing npuiug hpwlwu wpdbph
swithdwu dwdwuwl oginwgnpdwd gnpdhpubinh tpwuwlwihniyejniup: bpwywu wpdtiph hhpwpluhwu niup
htwnlyw| bpbp Jwywpnwyubpp'

Uwlwpnwy 1 - unyu wynhyubiph b wywpuwynpniginiuutiph gdny wynhy ontywitipnid guwugynn qutipp
(s62qnunywsd).

Uwlwpnuwy 2- Uwlwpnwy 1-nwd ubpwnywsé quwuynn qutiphg tnwpptin wy) Guytinwhu wndjwutn, npnup
wywhyh b wwpuwynpnipjwu hwdwp nhuwpybh U ninnuyhnpbu (wjupupt' npwbu qubip) b pE
wununuyhnpbu (wjupupu' qubiph hhdwu Ypw uinwgynn):

Uwlwpnwy 3 - wlwhdh Yuwd wwpwnwynpnipjw gqény jwytitnwiht wndjwiubn, npnup hpdudwsd sku
nhunwplynn 2ndyuywlwt ndjwiutiph ynw (ng nhinwpytih Grulytivnwhu wndjwutn):

271  bpwlwu wpdbpny sswihynn $huwuuwlu gnpshpubp

Uwinnpl pbipwd wnjnwuwyp ubpluywgunid £ Shtwtvwlwt wlnmhyubiph bW wwpwwynpnieniuutiph hpwywu
wnpdbipp, npnup $htwtuwlywu ypdwyh dwuht hwoybnynieiniunud sku swithyby hpbug ppwywu wpdtpny b
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

puin dwlwpnwyh ybpndn £ npwip hpwlwu wpdbiph hhtipwpluhwynwd, pb hpwywu wpdbiph swithnwdp np

nwunw b nwuwlwpgywd:

31 nEywnbkdpkph 2025p.

Cunwdbkup
Cunwdbkup hwayblYznwjhu
Uwlwpnwly 2 hpwlwt wpdtp wpdbp
Spuwbuwlwt wlpphdubp
Twdwlwu dhongubip W npwug hwdwpdtipubip 1,649,034 1,649,034 1,649,034
Spwdwnpywsd thnfuwnnipniuutip 5,878,256 5,878,256 5,878,256
Uj; wywhyubp 20,049 20,049 20,049
Shuwbuwlwt wwpypuwynpnyayniiibp
Lbinquiwt wwjdwuwgpbpny
wwpuwynpniegntuubip 9,034,133 9,034,133 9,034,133
Muwpwwynpnipjniuutip hwéwfunpnutiph
ulwundwdp 1,666,066 1,666,066 1,666,066
Uwnwgywd thnfuwnnieyniuubp 1,193,834 1,193,834 1,193,834
Jwpdwlwinypjwu gény wywpuwynpnipjniuubp 224,058 224,058 224,058
U wwpwwynpnipniuubip 945,416 945,416 945,416
31 nkywnbkdptph 2024p.
Cunwdbkup
Cunwdbtup hwyybYznwjhu
Uwwpnuly 2 ppwlywu wpdbp wpdbp
Sphuwbuwlwt wlpphdubp
THwdwlwu dhongubip U npwug hwdwndtipubin 305,136 305,136 305,136
Spwdwnpywd thnfuwnnygniutin 2,861,492 2,861,492 2,861,492
Uj| wywnhyutip 4,752 4,752 4,752
Spuwbuwlwl wwpypuwynpnyayniiubp
<binquiwt wwjdwuwgpbpny
wwpwwynpniniuubin 8,835,377 8,835,377 8,835,377
Muwpwwynpnipjniuutip hwéwfunpnutiph
ulwundwdp 1,388,843 1,388,843 1,388,843
Uwnwgywd thnfuwnnigjniubin 447,472 447,472 447,472
Jwpdwlwinypjwu qény wwpiwynpniejniuutin 130,882 130,882 130,882
U] wwpwwynpnipjniuubip 142,920 142,920 142,920

Muwhwuoubin bW wwpuwynpnipntuubp w)| Phuwtvwlwt Yuqdwybpwynieniuubph tywndwdp
Uty wihu dwpdwu dwdytinn niubignn wynhyubiph b wwpunwynpnieyniuutinh hwdwp, hwaybyonwhu
wnpdbpp dnunwynp wpwnwgnnud £ hpwlwu wpdtipp, pwuh np wju $htwtuwlwu gnpdhpubiph dwpdwu
dwdybwubpp pwjwlwupu Ywnpé Gu: UG wduhg wybh dwpdwu dwdytin niubignn wynpdubph W
wwpuwynpnigyntuubph hpwywu wpdtpp uwhdwuynud £ wyulywynn wywgw npuwdwywu dhongubiph

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

hnuptiph hwoqwnyhg Gjubiiny b gqbinsunid £ tmwnpdw ytipsh npnigjwdp gnpdnn hwdwwwwnwufuwu

nnynuwnpnypubipny, npnup hhduwlwunw hwdpuyunwd Gu gnpdnn tninynuwnpnypubiphu:

27.2  bpwlywtu wpdbpny swihynn $phuwtuwlwu gnpdhpubp

31 nkywnbkdptph 2025p.

Uwlwpnuwy 2 Cunwdbkup

Shuwbuwlwt wipphyubp

Uswugjw| huwtuwlwu wynhyubip 2,087 2,087
Ppwywu wpdbpny'owhnyeh Ywd Juwuh dhongny swihynn

$huwulwuwu wywmhyubp 99,151 99,151
Ppwlwu wpdbpny’ wy| hwdwwwnpthwy Shuwtuwlwu

wpnyntupny swihynn $huwtuwlwu wywmphyubp 784,921 784,921
<binquiwu wwjdwuwgpbpny gpwywnpywsé hpwlywu

wndbpny’ wy hwdwwwpthwy Shuwtuwlwu wpryniupny

swihynn Phuwtuwlwu wyinhyubip 7,984,059 7,984,059
Cunwdbkup 8,870,218 8,870,218
Shuwbuwlwt wwppuwynpnysyniiibp

Uswugjw| $huwtuwlw wwpwnwynpniejniuutip 4,967 4,967
Cunwdbkup 4,967 4,967
2nun hpwlwu wpdbp 8,865,251 8,865,251

31 nEywnbkdpbkph 2024p.

Uwlwpnuwy 2 Cunwdbtup

Shuwbuwlwt wipphyubp
Uswugjw| Phuwtuwlwu wynhyutip 2,094 2,094
Ppwlwu wpdbpny'pwhnyeh Ywd Juwuh dhongny swihynn

$huwulwuwu wywmhyubp 72,016 72,016
Ppwlwt wpdtpny' wy| hwdwwwpthwy Shuwtuwlwu

wpnyntupny swithynn $huwtuwlwu whmhyubn 147,919 147,919
<binquiwt wwjdwuwgpbpny gpwywnpqwsé bpwywu

wndbipny’ wy| hwiwwwpthwy Shuwtuwlwu wprnyniupny

swihynn Phuwtuwlwu wywnhyubiph 9,365,984 9,365,984
Cunwdbup 9,588,013 9,588,013
Spuwbuwlwl wwpypuwynpnyayniiibp
Uswugjw| $huwtuwlw wwpwnwynpniejniuutip 35,832 35,832
Cunwdbup 35,832 35,832
2nun hpwlwu wpdbp 9,552,181 9,552,181

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu

Dhuwtuwywu hwyybtinynipjniutbp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Lwaybtinnt dwdwuwywonpowuh pupwgpnid 1-htu U 2-pn. dwwpnwlyutiph dholt thnfjuwugnuiutin sbu
Ywuwnwpyt:

Ppwlwu wpdtiph swihdwu deennutipp b quwhwwndwu dGfuwuhqdp sku thnihnfuyt]p bwfunpn hwybunne
dwiwuwlwopowuh hwdkdwwnnipjwdp:

quwtiynn wwnwnpwjhu wndbpnpbn

Ppwlwtu wpdbpny' wy| hwdwwwpthwy Shuwtuwlwu wpryntuph dhongny swithynn, huswbu uwl hpwlwu
wndtipny'2whnyeh Yud uwuh dhengny swihynn squwtizynn wwpunpwht wpdbenprbinh hpwlwt wndtipp
swipynid £ quwhwwndwu deennubph dhongny' Yhpwnbing wndjw) wwhhtu gnpdnn 2nidjujwlw
wnnynuwnpnypubipp $htwtuwlywu gnpdhpubiph wwwgw npwdwlwu hnupbipp qbinsknt uwwwnwyny:

USwugjwiutip

bpp wdwugjwiubpp opowuwnynid Bu Yw'd pnpuwgnid, w'd pnpuwghg nngu, Culbpnieiniut oguniwgnpdnid
E hwoybuinnt wduwedh npnigjwdp thwlydwu ghup:

Cunhwupwwbtiu, Luytipnipjwu Ynndhg hpwlwuwgynn wéwugjwutipp skt 2powtiwnynid gnpdnn,
ontyuutipnud: Uju wwjdwuwgnpbph hpwlwu wpdbpubpp guwhwunynud BU' oguwgnpdbiing wyu
quwhwwdw dGfuwuhqdp, npp wnwybwgnyuu dedwgunwd § nhunwnybih ontywgh gnpdhpubpp
ogunwgnpdnidp, on.' ontyuyh wpdnyph thnfuwlwldwu npnypp (dwywpnwy 2): Cuybpniejwu Ynndhg
ubipnpynn wdwugywutipp ubpwnywd Gu 2-pn dwywpnwynd b punyugwsd tu wpunwnpdniewhu uynth
wwjdwuwqgnbiphg:

28  dhuwuuwywu wywmhdubph b Shuwtuwlwu
wwpuwynpnipntuubph hwojwugnid

Pp gnpdniubiniyejwu pupwgpnd Cuytipnientup Phuwuuwlwu gnpdhpubiph hbwn hpwlwuwgunid £ viwppbp
gnpdwnuniejniuttin, npnup Ywpnn Gu ubipywjwgyb) gnun wpdbipny, tigh gnjnieniu ntuh optitunpnptiu
hwunwwnywsd hpwyniup hpwywuwgubint hwadwnywsd gnidwpubiph hwpqwugnid, huswbu uwl
dinwnpnieintt hpwywuwgubiint hwpgwugnid Ywd dhwdwdwuwy hpwgubint wynhdp b dwpbine
wwpuwynpnijniup:

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ Shtwtvwywt wlmhyubpu nt phtwtuwlw
wwpuwynpnigintuubipp, npnup hwodwugyws Gt dhuwtuuwywu yhbwyh dwuht hwoybinynigjwu dby, Ywd
Gupwlyw Gu uwwnwpdwu hwdwdwju hwojwugdw glfluwynp hwdwdwjuwgph Ywd hwdwudwu
wwjdwuwgpbiph, npp ubpwnnwd £ udwuwwnhw $htwtvwlwu gnpdhputipp, wulwfu wju pwuhg, npwup
hwowugyb tu Ppuwtuwlwu yhdwyh dwuht hwoybunniejwu dbe ph ny:

Bwuwswéd 31 nkywnbdpbkph 2025p.
ﬂ)hhwhu:.lbluut; LUwwywlygywéd gnudwpubip, npnug qény
whnhyutph Shuwbuwlut Jhsulbh dwuht
wwpinwynpni- - bphubuwlw hwybunynieyniunid hwajuugnid sh
pIniuuph  wwpuwynpni- hpwlwiwgyb
wdiwluwnu pyniuubkph qnin
Bwiwswé qnuiwp’ gnuiwp’
$huwtuwlu hwyywugws  ubplujugywé
wwpwwynpni-  phtwtvwlyuwu  phuwtuwlu
pynuutph  ypéwyh dwupt  Jpbwlph dwupt  Spuwtuvw-  Unwgwus
wilwfuwnu hwybwnynipe- hwybwynip- Juwu npwdiwluwu
gnifwp Jjniuncd Jjnuiund  gnpéhpubp  wwwhnynud 2nun
Shuwbuwlwt wipphubp
Lbnqudwt wwydwuwgpbip
pwulbiph htin (OwunpwagnnienLu
16, 19) 7,575,170 - 7,575,170 (7,984,059) - (408,889)
Cunwdbkup 7,575,170 - 7,575,170 (7,984,059) - (408,889)

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Bwuwswéd 31 ntyunbkdptph 2024p.
$huwtvwwi 4
wwwlgyws gniwpubp, npnug gény
whwnhyutiph/ Shuwbuwlut Jhsulh dwuht
wwpinwynpni- - Shtwbuwlw hwybunynieyniunid hwajuugnid sh
pyntuuph  wwpuwynpni- h
pwlwiwgyby
Bwuwswé wdwfuwnu pyniuubiph qnin
$huwtuwlw gnifwp’ gqnuiwp’
wlwhdubph/  hwywiguwé  ubpluyugué
wwpwwynpni-  phuwtuvwlyuwu  pptwtvwlu
pyntuutph  Jhéwlyh dwupt  Jphbwlh dwupt  Spuwtuvw-  Unwguéd
wilwfuwnu hwybwnynipe- hwyybwynip- Juwu npwiwlwu
gnifwnp Jjniuncd Jjniunud  gnpdhpubp wwwhnynid 2nun
Shuwbuwlwt wlpphdubp
<binquiwu wwyjdwuwgpbp pwuybiph
htwn (Cwunpwgnnenwu 16, 19) 8,835,377 - 8,835,377 (9,365,984) - (530,607)
Cunwdbup 8,835,377 - 8,835,377 (9,365,984) - (530,607)

Cuybpnieniup hwbwfunpnutiph htn Yupnud £ ppnpbipwiht Swnwjnieyniuutinh dwwnnigdw, ppnpbipwihu
hwohyubiph uwwuwpydwu, wpdbenrtiph wwhwnnipjwu U wpdtpenptph hwebipw)ht Yjwnwjwnpdwu
wwjdwuwagnpbin, npnug opowuwlyubpnid, wwjdwuwgpwiht wwdwuubph hwdwdwju, ntuh uwhdwuwthwy
hpwyntup ogunwagnpdt) hwéwfunpnubiph dhongubipp ubithwlwu uwwwnwyubpny: Lagwd dhongubiph
hwidwwwuwwufuwu wynhyp b npwt hwdwpdtip ywpunwynpniegyntup Gt dwuwsyb) Culybpniyejwu
Phuwtuwywu ypdwyh dwuptu hwoybunynipniunwd, pwuh np Cuybipniegyniup sh Ypnd npwiug tjwndwdp
ubthwwuntgjwup punpn? bwlwu nhuybip nt ognunubipp:

29  Ulwhdubiph bW wwpunwynpnipjniuttph dwdybunwihtu ybpindniejniu

Lbnlyw) wnnwwyp ubiphuywgund £ $ptwtuvwywu wynpdubipp b wwpunwdnpniejniuubip pun
uwwuybhp Jwpdwu dwdybwubph: Cuybipnieiw sqbinswd wywjdwuwgpwiht wywpunwynpnieiniuubph
dwuhu wnbntywwynipniup ubipluwjwgyws  Swunpwgnnieiniu 30.3-nwd:

«hULLNM» thwly pwdubinhpwlwu puytipnieniu
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

31 nEYywnbtdpbkph 2025p.

Uhtusl 12 12 wduhg
wihu, wybih,
Swwhwug Gupw- Gupw-
b dhuglk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wihu 12 wdhu gnuiwp wnwph wybih gnuiwp  Cunwdbkup
Ulpiphdutip
Ypwdwlywu dhongubip U npwug
hwdwndtipubip 1,649,034 - 1,649,034 - - - 1,649,034
Uswugjw| $huwuuwlwl wywnhyubip 2,087 - 2,087 - - - 2,087
Spwdwnpywd thnfuwnnigniuutin 221,396 5,656,860 5,878,256 - - - 5,878,256
Ppwlwu wpdbpny' owhnyeh Ywd
Yuwuh dhgngny swihynn
$huwulwuwu whwnhyubip 99,151 - 99,151 - - - 99,151
Ppwlwu wpdbpny' wy| hwdwwwnihwy
dhuwtuwywu wpryntupny swthynn
$huwtuwlywu whwnhyubip - 244,195 244,195 51,673 489,053 540,726 784,921
<binqudwu wwjdwuwgpbpny
gpuywnpyud hpwlu wpdtipny wy
hwidwwwpthwy $huwtuwywu
wpryntupny swithynn htwuwlywt
wywnhyubip 7,984,059 - 7,984,059 - - - 7,984,059
Uj; wywhyubp 20,049 - 20,049 - - - 20,049
9,975,776 5,901,055 15,876,831 51,673 489,053 540,726 16,417,557
Nuwppuwynpnyaynititbp
<binqudwt wwjdwuwgpbpny
wwnpuwynpniegintubin 9,034,133 - 9,034,133 - - - 9,034,133
Uswugjw| $huwtuwlw
wwnpuwynpniegintuubin 4,967 - 4,967 - - - 4,967
Muwpwwynpnyeniuttip
hwéwlunpnubph Uywwndwdp 1,666,066 - 1,666,066 - - - 1,666,066
Uwnwgywd thnfuwnnigyniuutin 1,145,823 34 1,146,164 47,670 - 47,670 1,193,834
Jwpdwlwinipjwu qény
wwnwwynpnipjniutin 761 55,936 56,697 154,102 13,259 167,361 224,058
U wpwwynpnieniuutip 793,368 152,048 945,416 - - - 945,416
12,645,118 208,325 12,853,443 201,772 13,259 215,031 13,068,474
2nun nhpp (2,669,342) 5,692,730 3,023,388 (150,099) 475,794 325,695 3,349,083
Ununwlywé GEnpYwsp (2,669,342) 3,023,388 2,873,289 3,349,083

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

31 nEYwunbkdpbph 2024 .

Uhtusl 12 12 wduhg
wihu, wybih,
Swwhwug Gupw- Gupw-
b dhuglk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wihu 12 wdhu gnuiwp wnwph wybih gnuiwp  Cunwdbkup
Ulpiphdutip
Ypwdwlywu dhongubip U npwug
hwdwndtipubip 305,136 - 305,136 - - - 305,136
Uswugjw| $huwuuwlwl wywnhyubip 2,094 - 2,094 - - - 2,094
Spwdwnpywd thnfuwnnigniuutin 1,743,412 1,118,080 2,861,492 - - - 2,861,492
Ppwywu wpdbpny'owhnypeh Ywd
Yuwuh dhgngny swihynn
$huwtuwlywu whwnhyubip 72,016 - 72,016 - - - 72,016
Ppwlwu wpdbpny' wy| hwdwwwnpihwy
dhuwtuwywu wpryntupny swthynn
$huwtuwlywu whwnhyubip - 81,155 81,155 - 66,764 66,764 147,919
<binqudwu wwjdwuwgpbpny
gnuywnndwd Ppwlwu wpdbipny’ wy
hwidwwwpthwy $huwtuwywu
wpryntupny swithynn htwuwlywt
wywnhyubip 9,365,984 - 9,365,984 - - - 9,365,984
Uj| wyinhyutip 4,752 - 4,752 - - - 4,752
11,493,394 1,199,235 12,692,629 - 66,764 66,764 12,759,393
Nuwppuwynpnyaynititp
<binqudwt wwjdwuwgpbpny
wwpuwynpnigntuubip 8,835,377 - 8,835,377 - - - 8,835,377
Uswugjw| Phuwtuwlwu
wwpwwynpnigintutbin 35,832 - 35,832 - - - 35,832
Muwpwwynpnyeniuttip
hwéwfunpnubiph uywwndwdp 1,388,843 - 1,388,843 - - - 1,388,843
Uwnwgywd thnfuwnnipyniuubn 397,548 354 397,902 49,570 - 49,570 447,472
Jwpdwlwinipjwu gény
wwpuwynpnigntuubip 3,571 31,360 34,931 95,951 - 95,951 130,882
Uj| wwpwwynpnigniuubin 95,100 47,820 142,920 - - - 142,920
10,756,271 79,534 10,835,805 145,521 - 145,521 10,981,326
2nun nhpp 737,123 1,119,701 1,856,824  (145,521) 66,764 (78,757) 1,778,067
Ununwljwé GEnpYwsp 737,123 1,856,824 1,711,303 1,778,067

30  (thuyp Ywnwywpned

Lbpnpnuwjhu gnpdniubinypjuup punpng b $puwtuwlwu nhuytiph pwqdwquuntegnit b wjn
gnpdniutinyeniup Gupwnpnwd k nhuytiph npnawyh wunpbwuh W hwdwnpnieyniuubph Yybpndnieniu,
quwhwuwnid, punniunwd U Yunwywpned:

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Mthuytiph Ywnwdwnpnuwp Cuytipnieiniut hpwlwtwgunid b pwgwhwjndw, quwhwwndwu W dnuhenphugh
dpinwwt gnpdpupwgubiph, huswbu twl nhuybph uwhdwuwswihtiph hwunwwndwu U ubpphtu
Ytipwhuynnnipjwt wy dhongwnnidutiph dhongny: Mthultiph uwnwjwpdwu gnpdptpwgp fwywu
Ugwuwynipniu ntup Cuybpnipjw qwhniypwpbpnigwt Ywniunyejwu wwwhnydwu gnpdnud, W
Cuybpnipjwt jnipwpwtgnip wfuwwnwyhg ywwnwuuwuwwnynyenit £ Ypnd hp ywpunwlwunyeniwiubph
htwn Yuwywd nhulytiph wnwowgdwu hwdwn: Culbpnipjwu gnpdntubinieniup Gupwpyynid £ wwnwnpwiht,
hpwgybhniejwu, oniyuwjwywu b gnpdwnuwywu nhuytiph:

MNhuytiph Ywnwywpdwu Yunnigwdp
Mthuytiph Yuwnwdwpnuwt hpwlywuwgynud £ Cuytipnigjwu Ywnnigywdpwiht nmwppbip dwywpnwlyutipnid:

Cuybpniejwu lunphnipn

Funphnipnp wwwnwufuwuwwnt  nhuytiph Yunwywpdwu punhwunip yepwhuynnnigyw, nwqdwywpnigjw
hwunwwndwu U nhuybph yunwywpdwu uygpniuputiph hwunwundwu hwdwp:

Suophunip)ntu

Cuybpniejwu wnuonpunieintup wwwnwufuwuwwnt  nhuytiph juwnwywnpdwu gnpdpupwgh hpwlywuwgdwu b
Ytipwhuydwu hwdwp: Mwwnwufuwtwwnt £ Cuytipnigjwi wynphyubiph b wywpunwynpnigyniuubiph
Ywnwywpdwu hwdwp: Mwwnwufuwtuwwnynienit £ Ypnd twb Cuybpniejwu hpwgybijhnygjwu nhuyp b
dhuwtuwynpdw nhuyp Yunwywpdwu hwdwp:

Cuybpnypjwu nhuyh Ywnwywpdwl pwnwpwwuntgjwt twywwnwu b wiuwnnpngt) W ybpindt) nhuybpp,
uwhdwub) nhuyh hwdwwwwwufuwy uwhdwuwswihtip W huynnnipinit, b wpdwuwhwywwn b unpugywd
nbintywwndwlwu hwdwlwpgbiph dhongny ybpwhuytip nhuytipp bW uwhdwuwswihbiph wwhwwuntdp:
Cuybpnipniup wwppbpwpwp ytpwuwnid £ nhuyh Yunwywpdwt punwpwywunyeniup b hwdwlwpgbpp
ontyuwynud, gnpdhputipnid thnihnfunieniuutipn wpwnwgnitiine b jwywagnyu thnpéhtu htinbtine hwdwp:

\

Ywplnpwgnyu nhulybipt Gu wwpupwjhu nhuyp, hpwgybhniejwu nhuyp, 2nywywywu nhulyp b wy
gnpdwnuwlwu nhulyp: Sniywjwywu nhuyp ubpwnnid £ thnfuwpdtiputiph, wnynuwnpnyptbiph W wy quwhu
nhuytipp:

301  Muwpwpwjhu nhuy

Cuybpniejwu gnpdniubinueiniup Gupwplyynd £ wwpwpwiht nhuyh’ Yjwwdwsd thnfuwnnih Ynndhg
wwpuwynpnigjw sfwwnwpbint hbwn, npp Cuytpniygjwup Ynpnwunmubip Yupnn £ ywndwnb):

Muwnpwpwiht nhuyp Yuwwywsd £ hhduwlwunud thnfuwnnigyniututiph tinpwdwnpdwt hbn b ubpnpnudwihu
gnpdniutinipjwt htiwn, npnup Cuytipniejwu wynhyubiph wnpundtih dbe wybjwgunud U wwpwnpwhu
wndbpnpbn U w)| wwpwnpwiht gnpdhpubip:

2025 U 2024pp. pupwgpntd Luybpnigniunwd sywu wpdtgpyywsé wynphyubn:

Cuybpnipjwu Shuwtuwlwu wywnhyutiph hwoybtiyonwihu wndtipp jwywagnyuu ubipyuwjwgunud £ upwug
wwnwnpwihu nhulyh wnwybugnyu Gupwpywsdnieiniup’ wnwug hwodh wnubint wwhynn gpwdp Yud
wwnwph npwh pwntijwydwt wy) dhengutipp:

Cuybpnipntup hp wywpupwiht nhuyp quubnt bywwwyny Ywpnn £ pp hbn hwdwgnpdwlygnn
hwuwnwwnnigyniuubph hwdwp uwhdwub) dhongubiph mbnwpwiudwt wnwybjwgnyu uwhdwuwswihtip:
Snipwpwuginip hwuwnwwnnyejwt hwdwnp Yupnn b uwhdwiuyb) wnwtudht uwhdwuwswih:

30.1.1 Muwpwpwihu npwyh yEpndnipyniu

Lbnlyw) wnnwwyp ubiplujwgunid £ wywpunpwiht nhulht $htwuuvwywu gnpdhpubiph Gupwplyywséniyejwu
ytipinwdnipiniup, npnug gény wyulywiynn wwpwpwihtu Ynpniunubinh wwhnwuwn £ dwtwsynid: Unnpl
pbpwsd Shuwtuwywu whnhyubph hwdwfuwnu hwoybyonwihu wpdbpp ubpywjwgunud £ Cuybpnypw’
wjn wywnhyubiph gény wwpunpwihu nhulyh wnwybwgnyu Gupwplyqwsdnyginiup' hwoyh swnubing npuk
wwwhnyywdnieintt Ywd wy) pwpbijwynwdutip:

Ltippht Jwywuhoubiph Ytipwpbnjw) wbinGlwwndniginiup pwgwhwjngwsd £ Swunpwagnnyeniu 30.1.2-nwd:

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
Dhuwtuwywu hwyybtinynipjniutbp
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Lbippht Jupluwuhobp 31 nkywnbkdptph 2025p.
dny 1 Cunwdbup

Twdwlwt Jhgngubip U npuwig hwdwpdbpubp

Uwnwunwpn 1,649,034 1,649,034

Cwdwluwnu hwyybYnwyhu wpdtp 1,649,034 1,649,034

Muwnwpwiht Ynpniunubiph gény wwhniuwn - -

2nun hwyblonwyhu wpdtp 1,649,034 1,649,034

Spwdwnpywd thnfuwnnipyniittp

Uwnwunwpn 5,896,970 5,896,970

Qwdwfuwnt hwyybYonwiht wpdtp 5,896,970 5,896,970

Muwpwpwhtu Ynpniunubiph gény wwhniuwn (18,714) (18,714)

2nun hwyblonwyhu wpdtp 5,878,256 5,878,256

hpwlwt wpdtpny' wy hwdwwywphwly $ptwbuwlwb

wpryniph dhgngny swihynn wwpipppuyhti gnpdpputip’
ubpwnywy gpuiduinpywétibpp

Unwunwnwn Juwplwuhp 8,768,980 8,768,980

Quwybklnwjht wpdtp (hpwywu wpdbp) 8,768,980 8,768,980

Muwpwpwhtu Ynpniunubiph gény wwhniuwn (20,028) (20,028)

Uy phtwtvwlyuts wpphdubip

Uwnwunwnwn 20,049 20,049

Cwdwluwnu hwyybYnwyhu wpdtp 20,049 20,049

Muwnwpwiht Ynpniunubiph gény wwhniuwn - -

2nun hwipybynwihu wpdbp 20,049 20,049

Lbipphu Jwpluwuhtip

31 nEywnbtdpbkph 2024p.

dny 1 Cunwdbkup
TMwdwlwu Jhgngubip U npuwig hwdwpdbpubp
Uwnwunwpn 305,136 305,136
Cwdwluwnu hwyybYnwyhu wpdtp 305,136 305,136
Muwnpwpwiht Ynpniunubiph gény wwhniuwn - -
2nun hwyblonwyhu wpdtp 305,136 305,136
Spwdwnpywd thnfuwnnipymtubp
Uwnwunwpnwn 2,864,304 2,864,304
Cwdwluwnu hwyybYnwyhu wpdtp 2,864,304 2,864,304
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (2,812) (2,812)
2nun hwyblonwihu wpdtp 2,861,492 2,861,492

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu

Dhuwtuwywu hwyybtinynipjniutbp
31 ntiwntidptiph 2025p. 55



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

Lbinphtu ywplwuhotip 31 nkynbkdpbph 2024p.

dny 1 Cunwdbup

hpwlwt wpdtpny' wy hwdwwywphwly $ptwbuwlwb
wpryniph dhgngny swihynn wwpipppuyhti gnpdpputip’
ubpwnywy gqpuiduinpywétibpp

Uwnwunwnwn Juwplwuhp 9,513,903 9,513,903
QwipybYonwyhu wpdtp (hpwlywu wpdbp) 9,513,903 9,513,903
Muwnpwpwiht Ynpniunubiph gény wwhniuwn (18,199) (18,199)

Uy phtwtvwlyuwts wlpphdubip

Uwnwunwpnwn 4,752 4,752

Cwdwluwnu hwyybYnwyhu wpdtp 4,752 4,752

Muwnpwpwhtu Ynpniunubiph gény wwhniuwn - -

2nun hwyblnwyht wpdtp 4,752 4,752

30.1.2 Updbgqpydwu quwhwwnnid

Uwnnpl pbipdwd hnnwiubipp gnyg Gt wwihu, el ngjw) hwaybnynigjwu np dwunpwgpnieintuttpnid Gu
pwgwhwjnynud Culbpnipjwt’ wpdbgpyiwu quuwhwndwu b swihdwu dninbgnidubipp: Uu wbwnp £
pupbtngyh hwoywwwhwywu hwrjwndwu pwnwpwwunipjwu htn dhwupt (nb'u SwunpwagpnienLu
4.6.(q)):

Muwpupwihtu nhuyh fwlwu wb

Snipwpwuginip hwoybinnnt wduwpdyh npniyejwdp Cuybipnieniup guwhwwnd k, S wprynp bwlwu £ wéb
$huwtuwywu gnpdhph wwpwpwjhu nhuyp uyqpwlw dwuwsnidhg htinn: Suwhwwnnd Yuwnwntihu,
Cuybpnipnut ogunwgnpdnid £ Shuwtuwywu gnpdhph dwpdwt wyulywynn dwdybnh pupwgpnid
wwpuwquugnd nbinh niubuwint nhuyh thnthnfunieniuttipp, wy ng R wyuywynn wwpwpwihu
Ynpnunubiph gnwwph inthnfunyeynuiuubipp:

Muwnpwpwiht nhuyh bwlwu wép npnatint hwdwn, Culbpniyeiniup hwoyh £ wnunwd wwwgquihu dhinqwd
huswbu pwuwwlwu, wjuwtu b wywgwihtu dJhindwd npwlwlwu swihwuhubn:

Wunwwdbuwjuhy, beb wwywqwiht dhinjwsd ntintlwwnyniegyniup (huswbiu wuhwwnwlwu, wjuwbu b
fudpwihtu Ytpwny) hwuwubih & wnwug swpnwpwgyws dwiuutiph Ywd owuptiph, Culytipnieniut
ognwgnpdnud £ dwdlytitmwug optiph Yybpwpbnjw| wbnbywwynieiniup npnotiint hwdwp, e wprnynp wnlw &
wwnpwpwjhtu nhulh fwhwt wé uygpuwlwiu dwuwsdwu wwhhg htiwnn:

Spwdwnpywsd thnfuwnnipniuubph swihwuhoubp

Spwdwnpywsd thnfuwnnipniuutiph wwnpwpwiht nhuyh bwywu wéh npnadwt swithwuhoubpp ubpywjwgywd

GU htinlyw) wwpwgpwubipnud: Mwpupwiht nhulh bwlwt wép uwhdwubihu uipywjwgywd pninp

swithwuhoubipt niubu unyu Yohnp:

¢ 30 op dwdytitnwug - Pnfuwnniejniuttiph 30 ophg wyb) dwdlbinwug hubp wwpwpwihu nhuyh bwhwu
wéh gnighs £

e 7 L wyb| dwdybwnwug optip hwoqwplwiht U pupwghy hwohyubph hwdwp - Cwodwplwihu b pupwghy
hwohyutiph hwdwp 7 b wyb| dwdytitnwug optipp yywynwd Gu ywpwpwihu nhuyp fwywu wéh dwuht:

e dwdlybwnwug - 30 ophg mwppbipynn dwdlbwnmwug: Mwpwpwht nhuyp bwlwu wé b nhnwpyynud wju
nbwpnud, bel, suwjwsd hwoytinnt wduweyh npnyejudp dwdytitnwug optinp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu Gy nbwp E gpwugyb:
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Upwwpht JupYuwuhowihtu gnigwthoh thnthnfuniegyntt - wyu swithwuhoh 2powuwlubpnud hwodh &
wnuyntd Ynpwnpwinhy qupwuhop: Ywnplwiowihu gnigwuhoh bwlwu thnthnfuniegniup yupywuhawht
gnpdwlwiniejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywjnid £ wwpwnpwjhtu nhuyh bwlywu wéh
dwuht: Mwpwpwjhtu nhuyp fwywu wdp hwodp £ wnuynud, Gpp pun S&P gnpdwlwiniejwt ufubidwih
(Ywd hwdwpdbp Moody's U Fitch gnpdwlwinieniuttiph ufubidwubtpny) qupwuhowihu gnigwuhop
ujuwd BB dwlwpnwyhg wdbu wuqwd dty dwlywpnwyny hound k: Wu nbwpbipnid, tipp $huwtuwywu
hwuwnwwnnieintuubipp sntubt Ynpwnpwnpy Junpwuh ybpnugyw) yupywuhowihu gnpdwlwnieiniuubnh
Ynndhg U Cuybpnipniup sniuh hwdwpdbp ubpphu upywuhowihtu hwdwywng, Yhpwnynid £
Ynpwnpwwnhy ywpunwqwugdwt uplwuhop, npp hwdwwwnwufuwunw £ wndywg Gpypp unwbiptiu
Jwnluwuhohg 1 dhwynp gudp Jwnluwuhght:

Lwdbdwwnwlwu hnthnfunieintt 12-wdujw ywpnwquugdwt nbinh niubuwint hwjwuwlwuniyejwu dbe:
12-wdujw Wwpunwqwugdwu wnbnh nubuwint hwjwuwwunegjwu dbe bwlywu thnthnfuniyeyniup
nhunwplynud £ npwbu wwpunwquugnid nbnh niubuwint hwjwuwlwunyejwu thnthnfunieniu gnpdhph
wdpnng dwdybtinh hwdwn: Fw JYuynid £ ywpwpwihtu nhuyh bwhwu wéh dwuht: Uu swithwuhop
oguwgnpdyntd £ wju nbwpnid, Gpp Culybpnieginiut niuh Juwpywuhowihtu ubippht hwdwlwng:

Muwpuwquugdwu intinh niwbuwnt hwjwuwlywunyejwu hwdbdwwnwlwu thnhnfunieinit gnpdhph
wdpnng dwdybnh hwdwp - ywpwnwquugdwu nbnph niubuwnt hwjwuwlywuniyejwi bwywu wép
gnpdhph wdpnne dwdlbnh hwdwp Yyywinud £ ywpunpwihu nhuyh twlwu wéh dwuhu: Uu swhwuhop
oguwgnpdyntd £ wju nbwpnid, Gpp Culybpnieginiut niuh Jwpywuhowihtu ubippht hwdwlwng:

Muwpwwquugntd («thni 3») ybpoht 12 wdhuubiph pupwgpntd - gnjniegintu ntuh wwpunpwiht nhulh
Fwywu wé, wulwiu wju hwugwdwuph, np hwaybunnt opdw npnigjwdp duwgnpnubipp sku
nwuwYywngyntd npwbu Wwpunwquugdwu nbwp, et duwgnpnp ybpoht 12 wdhuubph pupwgpnid
wdbuwphsp UGl wugqwd quuybi £ 3-pn thnynud:

Lbpnpnulwijhu windbpnpebinh swthwuhputip

Uwinnpl ubiplujwgywd Gu wpdtipnebnh wwpupwiht nhuyh fwlwt wéh npnpdwu swthwuhoubipp, npnup
pninpu k| npnadwt dbg niubu hwdwuwp Yohn.

12-wdujw Wwpunwqwugdwu wbnh niubuwint hwjwuwlwuniygjwu hwdbdwnwlwu gnthnfuniejntu - 12-
wdujw wywpuwquwugdwu nbnh niubuwnt hwjwuwywunyejwu bwywu thnthnfunieniup nhnwpyynud £
npwbiu Wwpunwquwugnw nbinh niubuwnt hwjwuwwunyejwt thnthnfunieinitt gnpdhph wdpnng
dwdltiwnh hwdwp: Tw JYuynd £ ywpupwihu nhuyh fwwt wéh dwupu: Uyu swihwupop
ognwgnndyntd £ wyu nbwpnid, tpp Cuybipnieginiut niuh Juwpywuhowihtu ubippht hwdwlwng:

Muwpuwquugdwt nbnh niwbuwnt hwjwuwlywunyejwu hwdbdwwnwlwu hnhnfunieiniu gnpdhph
wdpnng dwdybtinnh hwdwp - wpwnwquugdwu intinh niubuwint hwjwuwlywuniyejwu bwywu wép
gnpdhph wdpnne dwdlbnh hwdwp YyYuwynud £ ywpunpwihu nhuyh bwlwu wéh dwuht: Uju swthwuhop
oguwgnpdyntd £ wju nbwpnid, Gpp Culybpnieginiut niuh Juwpywuhowihtu ubippht hwdwlwng:

Upwnwpht JupYuwuhowihtu gnigwthoh thnthnfuniegyntt - wyu swithwuhoh 2powuwlyubpnud hwodh
wnuyntd GpYph (unwbiptu) yupywuhop: Ywplwugwihu gnigwuhoh fwlwu thnthntuntgyniup
Juplywuhawjhtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yYywjnud £ wwpunpwjhu
nhuyp bwywu wdh dwuptu: Mwpwnpwihtu nhuyp fwywu wép hwoyh £ wnuynd, Gpp pun S&P
gnpdwlwiniejwu ufutidwih (Yud hwdwpdbip Moody's U Fitch gnpdwywnieniuttiph ufubidwutipny)
Juplywuhawjhtu gnigwuhop ujuwé BB dwywpnwyhg wdbu wuqwd dby dJwlwpnwyny hound k: Uju
ntwpbipnud, tpp ennwpynnutipp sniubu Ynpwnpwinhy Juiplwuhy yepntzwg Jupywthawhu
gnpdwlwinieiniuutiph Ynndhg b Culybipnieniup sntuh hwdwndtip ubippht yuplywuhowiht hwdwywng,
Yhpwnynwd £ Ynpwynpwinhy wwpunwquugdwu Jupywuhop, npp hwdwwwwnwufuwunid £ wndjwy Gpyph
unutipti uipyuwuhzhg 1 dhwynp gwdp Jupluwhht:

Ewlwu Juwwnpwpwgdwu Yupgwyhbwlhg nnipu quint swithwuhoubp

Grb wnlw sk Cuytipnigjwu Ynndhg wwnunpwiht nhulyh bwlwu wéh npnadwu swihwuhutinhg nplhgk
dbyp, www wbinh £ niubunwd thny 2-hg wugnid thniy 1-ht, pwgwnnigjudp yipwtwjwsd wwnwunpbinh, npnug
hwdwp Yphpwnynud £ thnpdwypow:
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Muwpupwihtu nhuyh dwlwpnwlyutip

Cuybpnipniut wnwuduwgunud £ ywpupwiht nhuyh dwwpnwyubpp wwppbp wyjwiubph hhdwu 4pw,
npnup Ywutuwwnbunw GU wwpunwquugnd inbinh niubuwine nhulyp W hhduynwd Gu quplwiht thnpddwsd
nwwnnniejwl Yypw: Mwpwpwihtu nhuyh dwywpnwyubpp uwhdwuynd U npwywlwu b pwuwlwlwu
(hpduwlwunwd dwdybinwug optipny wwydwuwynpywd' ny dwdybinwug Shuwtuwlwu wlynhyubpp
uwhdwuynud Gu npwbu pwndp upluwuhg niabgnn, dhusl 30 op dwdybnwug $htwtuwywu wywnhyubpp'
unwunwnpu Juplywuhy nibignn, wybh pwt 30 op L dhusk 90 op dwdybnwug Shuwtuwlywu wynmpyubpp'
ng unwunwpun Yud gwdp b wybh pwu 90 op dwdlybnwug Shuwtuwlwu wynpyubpp' swotuwnnn
Jwnlwuhz niutignn) gnpdnuuinny, npnup dwntwugnid Gu wwwnwquugnid intinh niubuwnt nhuyp: Uyu
gnpdnuubpp mwppbipynud Bu Ywiudws nhulyh punyehg U thnfuwnnth wbuwyhg:

Fudpwjht Ywd wuhwwnwlwu quwhwwnnid

Cuybpnipniup wluwynn wywpupwihu Ynpnwnubipp hwoqwpynd £ wushwwnwlywu Ywd fudpwhu
hhdniuputipny: Uywnhdubiph nwubipp, npuintin wyulwnn wwnwnpwiht Ynpnwunubiph hwadwnlubipp
Ywwnwpynid Gu wuhwwnwywu hhdniupubpny, ubpwnnwd Gu.

e iny 3-nud gnuynn wuhwwnwwbu upwuwYwihg ghinfuwnnieniutbpp' Shuwtuwlwu wlnhyubph nwuhg
wulwlu,

¢ quudwwbtinwlwu, wnbnpwihu b dhopwulwiht hwpwpbipnigyniutbin, huswhuphp Gu pwulbpnid
wwhynn dhongutipp, hbingqudwu wwjdwuwgpbpny gpuwywnpywsd wpdbenptipp L wdnpnhqugywd
wndtpnd/hpwlwt wpdbipny' w)) hwdwwwihwy huwuuwlwu wpnyniuph dhongny swithynn
wwpwpwiht gnpdhputbinp,

o Uuwgnpnubip, npnup nwuwlwpgyt| Gu npwtu quwsd Ywd uygpuwynpywsd wwpupwjht wnnwing
wpdbgnyywd, tipt uygpuwlwu thnfuwnnieintup wwwdwuwsyb) £, huy unp thnfuwnniegniup dwuwsyb) k
wwpuph yepwlywqdwynpdwt wpryntupnid:

Cuybpnipniup fudpwynpnd £ wywhyubpp, npnug wyuywynn wwpwpwiht Ynpnwunubpp sku
hwowpyynud wuhwwnwlwt hphdniupubipnyd, pun hwdwudwu wywpupwiht nhulny wnwudhu nwubph'
hhduytiny hnfuwnnipjniuutiph puntpwgntiph ypw:

Muwpunwquugdwt uwhdwunw b «wnnnowgntd»

Cuybpnipniup hwdwpnud £ $huwtuwlwu gnpdhpp wwpunwquugdwu tupwpyyws, U, hbnbrwpwn, Pny 3-
nu nwuwlwpgwsd (wpdbgpyywsd)’ wyuywiynn wwpwpwihu Ynpnwwnubph hwojwplubph hwdwp, pninp
wju nbiwypbpnud, Gpp thnfuwnnith wwjdwuwgnpwht yéwpnuwutipp 90 op dwdytitnwug tu:

Cuybpnieniup  pwulwipu  hwohdubipp  hwdwpnd £ wwprnwqwugdwu  Gupwpywd U wuhwwwn
gnpdnnnipjniuutipn £ Yuwwpnd, Gpp wwhwugynn éwpnwiubipp skt Yuwnwpynw dhusl wotuwwnwupwihu
opyw wywpuwp, huswbu upywsd £ wuhwnwywu ywjdwuwgntipny:

Npwbu npwlwlwu quwhwwndwtu Jh Jwu' wn wit' wprynp infuwnniu Jéwpniuwy k, Cuybpnyeniup uwb
nhunwpynwd £ wwppbp nbwpbp, npnup Ywpnn Gu dwwntwgnyg wub| «phs hwjwuwywu Jewpdwu»
Ywpgwyhtwyp: Ldwu nbwpbipnd  Culbipnyegyniup dwupwdwut  nhwnwpynd £, gl wprynp wyn
hpwnwpdnyeyniup Ywpnn &t hwugbgut] hwSwfunpnph'  wwpunwquugdwt  Gupwpyws  |hubna, L,
htwnbwpwp, quwhwwnynd £ wprynp wbwp £ ginfuwnniggniup nwuwlwngl eny 3-nd’ wluwynn
wwpwpwihu Ynpnwwnubiph hwodwplubph hwdwn, b wpnynp ®ny 2-nuwd nwuwlwpgnup pwjwpwpnid k:
Ldwu hpwnwnéniyeniutbipp ubpwnnwd Gu.

¢ nuwwwywnnipinit, wwpwph hwjwpwgpdwi hwdwp hpwjwywu gnpdnnnieniuttiph Yuwnwpnd Yud
hwplywnhp Yuwnwnpned,

e wwpunwwwup hgbughwjh Yuubignid,
e Unyu duwgnpnh pwqdwyh Yybpwaslbwybipwnid,

e Luwu hhduwynp dnwdwfunigniuubn hnfuwnnih wwwqw niuwynipjwu Jepwpbpjw’ Yugnu b
pwywpwp npuwdwlwu hnupbiph unbinddwu htun Yuwyws,

e wuwpuptiph dwdldwu gnpdwlhgp gnyg £ wwihu, np wwpunpp uynit ok,
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e hhduwlwu hwéwfunpnh Ywd Jupdwlwih Ynpnwuwn,

o hnfujuwwlygywsd b Ywpunp hwbwfunpn nhdbg b ubwuy dwuwsybint hwdwn,
o Ybpwabwybpwynud' thnfuwnnipjwu qquih Jwuh ghodwdp,

e LCulybipnigyniup ubwuyniejwu gnpdwnnye § uunud thnfjuwnnih ywndwdp:

Cuwn Luybpnipyw pwnwpwlwuntput' Shtwiuwywu gnpdhpp hwdwpynid £ «wnnnowgwd», b
hGwnlwpwp yepwnwuwlwpgynd Pny 3-hg, bt wnujwqu bpbip wupundte wdhuubph pupwgpntd
wwpunwquugdwu uwhdwudwsd swihwuhubphg nplk deyp pugwwyty £ Unhdh' wnnnowuwinig hbnn
Pny 2-nd fud Pny 1-nd nwuwywpgbine npnandp Yufudwsd £ wnnnowgdwu wywhht dogpnywd nhuyh
dwywpnwyhg, b wprynp uw tpwuwynwd £, np uygpuwlwt dwuwsdwu hwdbdww bint| £ wywpunpw)hu
nhuyh qquih wé: Cuybpnipjwu * wyulywynn wwpupwihtu Ynpnwnubiph «wnnnowgdws swhwuhou wybih
dtnu t, pwt ybpwuwyqwsd b swotuwwnnn wwnpwnpbiph ybpwpbippw 12-wdujw wwhwugp:

Ybpwuwpywsd b thnihnfujwsd thnfjuwnni)niuttin

Cuybpnieniup Gpptidu ghonudubip Ywd thnipnfunieyniuubp § Yuwnwpnud thnfuwnnigywt uygqpuwywu
wwjdwuubpnud' wpdwquupbiny hinfuwnnith $huwtuwlwl ndjwpnipniuubpht’ gpwyp ubthwlwunygniu
ytipgutint Yud wy Yhpw wiu hwjwpwanptint hnfuwpbiu: Culybpniegniup hwdwpnud £ thnfuwnniggniup
Ybpwlwyywsd wju dwdwuwy, Gpp Yuwnwnpnid £ ghonuubp Ywd ginthnfunwgyniutubp' Gubing ginfuwnnih
ubpyw Ywd wwywgwiht wnusynn Phuwtuwlwu nddwpnieiniuubiphg, b npwup skp Ywwwnph, Gpb
thnfuwnniu $huwbuwwbu wnnng hutip: Shuwtuwywu nddwpnieiniuutiph gnighsutip Gu $huwtuwywu
gnigwuhoubtiph dwfunnniubipp Ywd wwpunpwihtu nhulytph pwduh Ynndhg pwpdpwgywd bwywu
dnwhngnipjniuttipp: Yepwuwydwu dhongwnnidubipp Ywpnn U pungpytp ydwpdwu
wwjdwuwynpywdniginiuubiph Gplupwagnid b thnfuwnniejwu unp wwjdwuubph hwdwédwjubgnid:
Muwydwuubph Yyspwuwynuwihg htinn guwuywgwsd wndtignynid swithynwd £ wpryniuwydbin mnynuwnpnyph
Yhpwndwdp, npp hwoupyynid § wwydwuubph inthnfunigniuhg wnwy: Hw Culbpnipjw ' Jbpwuwywd
thnfuwnnigyniuubiph ypwhuldwu pwnwpwlwunieynibu £, husp Yoguh wwwhnybip wwwqw Jyéwpnwubiph
hwywlwywuntejntup:

Uwwbwuwsdwu ytpwpbipjwp npnanudubipp W eny 2-h ni Pniy 3-h dhol nwuwlywngnudp Yuwwnwnynid £ nbiwp
wn nbwp:

Cuybpnipniup «wnnnowgdwu» dwdwuwlwopow b uwhdwunwd ytipwuwnwihg htinnn pulwd 12-wdujw
dwdwuwlwgpowup, npp Yhpwnynw £ dhwju yepwuwwd b swotuwwnnn wwpwpbph hwdwp (pwgwnbing
wpuntjw| dwdwuwlwhwwnywdp): Kwodh wnubiiny wju hwugqwdwupp, np yspwuwjnwihg wudhowwbu
htwin huwpwynp sk npnotp Shtwtuwywu ndqupnipniutbph wnluwnieiniup’ wuhpwdbiown £ ogunwgnpdty)
«wnnnowgUiwy» dwdwuwlwopowup' npnabint hwdwp wprnynp wwpwpt wpryniuwybun b «wnnnowgh»:
Ujuwhuny, pninp yepwuwywsd b swotuwwnnn wwpwnpbipp yepwuwindhg hbiun' «wnnnowgdwu»
dwiwuwlwopowunwd, wtiwp £ duwu 3-pn thnynud, wulwju wwpwnwynpnigjut npuwlwi npublnpnihg
(dwdybinwug opbiph pwgwwjnieniu b wyju):

Cuybpnieniup thnpdwopowt £ hwdwpnid «wnnnowgdwu» dwdwuwlwopowuhg hbnn pulwd 24-wdujw

dwdwuwlwopowup, npp Yhpwnynud £ Ybpwtwpdwsd b wotuwnnn wwpunpbph hwdwp: UWnhydp' npubu

Ybpwuwpjws U wotuwwnnn wwpunpbip nwuwywpgybinig htwnn 2wpniiwynad £ duw wnujwqu 24-wdujw

thnpdwgpowunwd nputiv Ybpwuw)yws:

Npwbugh thnfuwnnieynit snwuwywngyh yepwuwwd Yuwnbignphwinid, hwéwfunpnp wbwp £

hwdwwwuwnwutuwuh pninp htinlyw| swihwuhubiphu.

*  hp pninp wwpwptipp wbwnp b nhunwplybu wofuwnnn,

e bLpynt mwpyw thnpdwopowut wjwpuynwd k wju opp, bpp yEpwuwydwt wwjdwuwghpp hwdwpynud §
w2tuwwnnn,

e hnpdw2npowup dwdlybnh wnujwqu YEuh pupwgpnud ny bwlwu hwdwpynn dwyp gnidwpp Yud
nnynuwgnuwpp wunuwynp yéwpnuiubp,

e hwbdwfunpnp sniuh nplt wwydwuwghp, npp wytith pwu 30 op dwdlbwnwug E:
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Muwpunwquugdwi nbnh niubuwnt hwjwuwywunie)niu (PD)

PD- u ubpywjwguntd k thnfuwnnih Ynndhg hp Shtwtuwlwi ywpuwynpnipniuubpp Yuw'd wnwehlw 12
wdhutbph (12mECL), Yw'd wwpwwynpnipjwl gnpdnnnipjw wdpnne dwdlbinh (LTECL) pupwgpnid
sywwnwnbiint hwjwuwlwunieniup:

Snpdnnnipjwt wdpnne dwdlbinh pupwgph PD hwaywnyynud £ Yhpwnbiing dwdybinwjunigjwu
Yuwnnigwdpp 12-wdujw PD-h Ypw: dwdlybunwjunigjwu Ywnnigwdpp gnyg t wiwihu, pb huswbu
thnfuynud wnpuindbih wwpunwquugdwt wbnh nubuwnt hwjwuwwunyeniup' uygptwlwu Swuwsdwu
wwhhg ujuws' hnfuwnnipjwu gnpdnnnipjwu wdpnng dwdlbinh pupwgpntd: dwdlbnwjunyejwu
Yuwnnigwépp hhduyws £ ywndwlywunpbu nhunwpyjws ndjwiutph ypw b Gupwnpynud k£, np unyut §
wnpndbih bW JuwpYwiht nwup fudph pninp wyinhyutiph hwdwp: Uw hwunwngnd £ ywndwlwu
ytipinwdnipyniuutiph hhdwu ypw:

YUnpniuwnp wwpunwqwugdwu nbwpnid (LGD)

LGD- u npnayntd £ wyju gnpdnuubiph hhdwtu pw, npnup wgnnud 5u wywpunwqwugnwihg hbnn
hpwlwuwgynn Yyepwlwugunuwutiph ypw: pwtp nmwppbpdnid Gu pun huwtuwlwu gnpdhph wnbuwyh.
o wuwwhnywsd dhuwtuwlywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhdudwd £ gpwyh mbuwyh b

npw Ywufuwwnbuynn wpdbipubiph, wwpuwnhp Jwbwnpubipnh nbwpnud oniljuwywlywu/hwoytiyonwihu
wndbtipubph ywwndwywu gbinstiph, pnuwgqwuddwu dwdwuwwhwwnywsh W nhunwnpyynn
thnfuhwunnigdwu dwiuubiph ypw:

o Quuwhnyywd huwtuwywu gnpdhpubiph nbwpnid LGD- U unynpwpwp uwhdwuynud £ pun gnpdhph
wnbuwyh' wwppbp hnfuwnnibph epwlwuqudwt uwhdwiwdwy nwppbpuydwt ywndwnny: LGD-h
Ypw wgnnd  hwjwpwgpdwt nwqdwyqwpnyeniup' ubpwnjw) wwjdwuwgpwiht ywpunpbph Jwéwnpp
U ghup:

Muwpwph gnidwpp ywpunwquugdwu wwhpu (EAD)

12-wdujw b gnpdnnnipjwt wdpnne dwdlytiwnh pupwgpnid EAD- ubpp npnynud Bu wluywynn yéwpnidutiph

hhdwu pw, npp wmwppbipynid £ pun $puwtiuwlw gnpdhph inbuwyh.

o  Muwjdwlwagpwihtu dwdlbwn niubkignn $huwtuwlwu gnpdhpubiph nbwpnid nw hpdudws £ thnfuwnnth
Ynndhg 12 wdujw Ywd wdpnng dwdybtitnh pupwgpnid hpwlwuwgytihp wwjdwuwgpwiht dwpnudubiph
Ypw: Uw twl 6ogpnynid E thnfjuwnnih Ynndhg Yuwnwpytihp wuywiydnn gipwddwnubpny: <waquwnyp
dbig ubpwnynuw Gu bwl Junwdwdybn dJwpdwu/YGpwbhuwuvwynpdw hbwn Yuwywsd
GupwnpnLe|nLultinp:

e Jbpwlwuquynn huwtuwlywu gnpdhph hwdwp ywpunwqwugdwu nbnh niubuwint nhuyhu
Gupwnlyqwdnipniup Ywufunpnaynud £ pupwghly duwgnpnwihu hwayblonhu gnidwpbing «upyh
opowuwnbihnijwu gnpdwyhgp», husp hwayh £ wnunwd wwpunwqwugdw wnbinh niubuwint wwhhu
Juwgwsd uwhdwuwswihh wyuywynn ogunwagnpdndp: Wu Gupwnpnyeniuttipp wwppbpynid Gu pun
Shuwuuwywu gnpdhph wnbuwyh U pupwghy uwhdwuwswihtiph ogunwgnpddwu® hhduybiny
Luytipnipjwu wwpunwquwugnwubiph ytipghu wdjwiubph bipinéniyegjwu ypw:

Uwwgwjwdbin nbintywwnynientu

Cuybpnieniup sh ubipwntip wwwgwjwdtin ntinGlwwndniginiup Shtwtuwywu wlywnhyubiph htin uwyws:
NEYwywpnipjwu qguwhwndwdp wwywqwjwdbin wnbnbGlwwnynieniup ubpwnbint wgnbgniyeniut bwlwu sk

30.1.3 Muwpwpwyhtu nhuyh wnwybjugnyu swihh YEumpnuwgnidubp

Uptuwphwagpwlwu ubgqdbumnubp
Muwnwpwjht nhuyh Gupwpyynn whnhyubnt hhduwywunw mbnwpwtujwsd tu <& nwpwdpnid:
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30.2 OCnljuwjwlywu nhuy

Cnilwjwywu nhulu wju nhulu k, np pptuwtuwlw gnpdhputinh wwwagw npwdwlwu dhongutiph hnupbipp
Ywd hpwlywt wpdbipp Yunwwnwugh wiuwhup 2nlyujwyui hnthnfuwlywuubph ywwwnéwnny, huswhuhp Gu
wnynuwnpnypubipp b wpwnwpdnyeh thnfuwpdbputipp: Cuytipniegniup Yunwydwpnid £ ondjuywlwu nhuyp'
uwhdwubny pwg nhppbiph uwhdwuswihbp $huwtuwlwu gnpdhputiph gény, npnup Ywunuwynp
nunwuwuppynud bW hwunwinygnwd Gu Snpdwnhp wuoptiuh Ynndhg:

30.2.1 Cnijuwywlwu nhul - Ny wnlwnpwyhta

Snynuwnpnyph nhuy

Snynuwnpnyph nhuyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph hnthnfunyeniutbipu
ninnwyhnpbu Yuagnbiu Cuybipnigywt dhuwtuwlwu gnpdhputiph hbn juwywsd npwdwlwu dhongubinh
hnuph U upwug hpwywu wpdtiph ypw: 2025p. ntlwntidptiph 31-h npniyejwdp Culytipnieniup sh niubigbip
thnthnfuwYwu nnynuwnpnypny Shuwtuwlwu wlynhyubip b wwpunwynpnigyniuutin:

Ywuwhwwih qquyniungniup hwoupyynid & yepwquwhwnbing ppwlwt wpdtpny’ wy) hwdwwwpwy
$huwtuwlywu wprynitupubiph dhongny swihynn wywpwunpwiht $htwtuwywu wlwhyubpp 2025p.
nbywbdptph 31-h L 2024p. nbywbdpbph 31-h npniejwdp’ hpdp punniubiny Blwdwnwpbpnigjwu Ynph
Gupwnpynn thnthnfunieniuutipp:

Upwnwndnyp 2025p.
Pnithnfunipyniuubp
hhduwywu
wnnynuw- Cwhnyp Yud
npnypubpnid Juwu
< npwd 1 (193,193)
<< npwd 1 201,528
nn
Upwwndnye 2024p.
®nthnfunipyniuubip
hpduwlw
wnnYnuw- Cwhnyp Yud
npnypubpnid Juwu
< npwd 1 (190,931)
< npwd (1) 201,454

UhohUu wpryntuwybn innynuwnpnyputip

Uwnnpl pbpynn wynwwynud ubplujwgywd Gu innynuwpbp wywhyubph W winynuwyhp
wwpuwynpnigintuubiph dhoht wpryniuwybitn innynuwnpnypubinp 2025p. U 2024p. nblywbdptpp 31-h
npniejwdp: Uju mnynuwnpnypubipu hpbughg ubpyuwjwgunud 6U wju wlwhyubph bW wwpwwynpnigyniuubph
dhusl dwpdwu dwdybinu pulwsd dwdwuwywhwindwsdh dninwynp tlwdnwpbipnieniup:
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2025p. 2024p.

Uhohtu wpnyniuwybun mnynuwnpnyp, % Uhohtu wpmyniuwybn mnYnuwnpnyp, %

<< npwd WU'L pnjjup Gypn << npwd  UU'L nnjjup Gypn

Snynuwpbp wippphubp

Spwdwnpywd
thnfuwnnipjniuutin 11.68 - - 11.40 - -

Ppwlwu wpdtipny' wy;
hwdwwwpthwy Phuwtuwlwu
wpnyniupny swihynn
dhuwtuwywu wywnmhyubip 10.52 4.6 - - 5.32 -

Lbinquiwt wwjdwuwagptipny
gpwduwnpywé hpwlwu
wndtipny’ wy) hwdwwwpthwy
$huwuuwywu wpryntupny

swithynn $huwuuwywu
wlwpyubip 10.27 - - 10.33 - -

Snynuwlypp
wwmpuwynpnpyniiibp

Lbinquiwt wwjdwuwgptpny
wwpuwynpniintubin 7.49 - - 8.00 - -

Unwgywd thnfuwnnipyniuubp - 3.89 3 - 3.89 -

Jdwpdwlwinipjuu qdny
wwpuwynpnieiniuubp 10 - 8.9 10 - 8.9

Upwnwndnyeh nhu

Upwwndnyeh nhuyu wju nhulju &, np $huwtuwlwu gnpdhputiph wpdtipp Yurnwwnwuyh wpnwpdnyeh
thnfuwpdtiptiutipnid thnihnfunyejniuutiph hnliwupny: “thpptipp yepwhuyynid Gu opwwt Yunpgwdpny:

Lbnlyw) wnynwwlyp gnyg £ tnwihu wju wpunwpdnypubipp, npnup Ywpnn Gu wagnbi 2025p. nbyntdptph 31-
h npnijwdp Culybpnipjwt ng wnlwinpwiht npwdwiht wynhydutiph b ywpunwynpniggniuutiph W npwtg
Ywufuwwnbuwd npwdwlwu dhongubtiph hnuptiph Yypw: dbipindnieniup hwodunynid £ wpwnwpdnyeh <<
npwdh uyuwndwdp huwpwynp nmwwnwundubph wanbgneiniup, w)) thnihnfuwywuubpp hwunwunniu
duwnt wwjdwuny, Shutwtuwlywu wpryniuph dwupht hwoybnynigjwu Yypw (Yuwyws wpunwpdnyph
uywuwndwdp qqujniu ng wnnpwihtu npwdwiht wynpyutph bW ywpunwynpnyejniuubph hpwlwt wpdtph
thnithnfudwdp): Unjnwuwynud hwunhwnn puwgwuwywu wpdtipp wpwnwgninwd £ Shuwtuwlwi wprynituph
dwuhu hwaybunynipniuntd fud Yuwhwwind ynnbughw| gnun uugnid, dhusnbin npwlwt wpdtipp gnyg
E wmwihu wnuinbughwy gqnun wé:

31 nEywnbdpbkph 2025p. 31 nEywnbdpbkph 2024 .

Pnihnjunt- Uqnbgnt- Pnithnjunt- Uqnbgnt-

[eJnLu wpwn- [eJniup [eJnLu wipwn- pnLup

wpdnyph  2whnyph Ypw wpdnyph  2whnyph Ypw

thnfuwpdb- dhush infuwpdb- dhusl

pnd, % hwpynuwip pnd, % hwpynuip

UUL nnjwp 10 6,233 10 (89,184)

Uuvu nnjw 10 6,233 10 89,184
nnjwn
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Cuybpniejwu wpunwndnyeh nhuyh Ytipindniejniut niuh hbnlyw) wbupp.

31 nEywnbdpbkph 2025p.

Uquwun Ny
thnfuwpybith  thnfuwplybih
<& npwd wpdnyp wpdnip Cunwdbkup

Ulpiphdutip
Thwdwlwu dhongubip b npwug

hwdwndtipubip 157,466 1,309,090 182,478 1,649,034
Spwdwnpywd thnfuwnnygniuttin 5,878,256 - - 5,878,256
Ppwlwu wpdbpny'pwhnyeh Ywd Juwuh

dhongny swihynn $huwuywuwu

wywnhyubip 47,209 51,942 - 99,151
Ppwlwu wpdbpny' wy| hwdwwwnpthwy

$huwtuwlywu wpryniupny swithynn

$huwtuwywu wywmhyubp 714,223 70,698 - 784,921
<binquiwt wwjdwuwgpbpny gpwywnpqwd

hppwlwu wpdtpny' wy| hwdwwwnihwy

dhuwtuwywu wpryntupny swithynn

$huwtuwywu wywnhyutip 7,984,059 - - 7,984,059
Uj; wywhyubp 13,570 6,479 - 20,049
Cunwdbkup 14,794,783 1,438,209 182,478 16,415,470
Nuwppuinpnypynibiup
<binquiwt wwjdwuwgpbpny

wwpuwynpnigintuubin 9,034,133 - - 9,034,133
Muwpwwynpnypniuutip hwdwfunpnubph

ujwundwdp 27,600 1,638,466 - 1,666,066
Unwgywd thnfuwnnieyniuubp - 1,193,834 - 1,193,834
Jwpdwlwniypjuu gény

wwpwwynpniniuubin 119,482 104,576 - 224,058
U] wwpwwynpnipniuubip 935,714 9,702 - 945,416
Cunwdbkup 10,116,929 2,946,578 - 13,063,507
Cunwdbkup wéwugju $puwtuwyw

gnpdhpubph wqnbkgnieyniup (2,962,765) 2,959,885 - (2,880)
2nun nhpp 2025p. nklywnbkdptph 31-h

npnipjudp 1,715,089 1,451,516 182,478 3,349,083
Cunwdbkup $huwtuwlwu wynphydubp 12,347,568 344,970 64,761 12,757,299
Lunwdtup $hutwtuwlwi

wwpwwynpnipyniubp 8,985,361 1,310,883 649,250 10,945,494
Cunwdbkup wéwugju $puwuuwyw

gnpShpubph wqnbkgnieyniup (2,537,808) 1,854,402 649,668 (33,738)
2nun nhpp 2024p. nkywnbdptph 31-h

npnipjudp 824,399 888,489 65,179 1,778,067
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Uquun thnfuwnybih wpunwpdnyep hhduwywunw ubiphujwgunwd £ UUL nnpwpp, pwyg ubipwnnud £ bwb
SL2Y-h tipypubiph wpdnyputinp: Ny thnfjuwpytih gnuwputipp Ypwpbpdnwd Gu UM Gpynputiph
wnpdnypubtipnht, pwgwnnigjuwdp Lwjwunwuh <wupwwbnniejwup:

30.3 bpwgybihnipjuu nhuly

Ppwgybiihniypjwu nhulyp Yuwwyws £ Cuybpnipiwu Phuwtuwlwt ywpunwynpnipjniuubpp dwdwuwyhu
dwnbint upnnnyejwdp unpdw) b upptiuwiht hpwyhbwyubipnud:

Cuybpnipjwu hpwgybiihnipjwu Yunwywpnudp wwhwugnid £ hwoyh wnub| hpwgybih wynphyubph wju
dwywpnwyp, npu wuhpwdtion £ wwpunwynpnieiniuutinp dwpbiine hwdwp puwn dwdybnubiph, wwywhnyb
$huwtuwynpdwt tnwppbp wnpnipubiph huwpwynpnyejniup: Cuybpnieyniup wwhnd £ pwpép hpwgybh
wlywhyubph wynpwndby, npp Ywpnn § hbannyejudp Ywufuhywgyb) npwdwywtu hnupbph swufuwwnbuywsd
punhwwndwu nbwpnid:

Uwnnpl ubiplujwgynud £ 2025p. ntiyntidptiph 31-h npniejwdp Culybipnieywut sqtinsywd $huwtuwlw
wwpuwynpnigniutbiph pwotundp' hwoyblonh wduwpyhg dhusl wwjdwuwgpbpnid updwd dwpdwup
duwgwsd dwdlybnubiph hwdwdwu: SEu Dwunpwagpnieintu 29-p wju wwpuwynpnyeyniuubph dwpdwu
uwwuybihp dwdytitnutiph hwdwp: Swwhwue ydwpnwubipp nwuwlwpgywsd Gu wju Gupwnpniejwdp, np
Jéwpniip Yuwhwugyh wudhowuwbtiu:

31 nkYwnbkdptph 2025p.

Swwhwug Cunwdbup
YJud Jdky 5 wmwpng hwiwfuwnu CwipybYonw-
wduhg phs 1-12 wihu 1-5 wmwph wybh wpwwhnup Jhu wpdtp
Ns wowugyuy phtwtiuwlyws
wuwmpuynpniyniiibp
Lbinquiwt ywyjdwuwgpbpny
wwnwnwynpniejniubin 9,053,008 - - - 9,053,008 9,034,133
Muwpwwynpnipniuubp
hwéwfunpnutiph Ufwwndwdp 1,666,066 - - - 1,666,066 1,666,066
Uunwgywd thnjuwnnigniuttin 1,145,823 477 48,623 - 1,194,923 1,193,834
Jwpdwlwinypjwu gény
wwpuwynpniejnLuubn 5,976 65,742 194,286 - 266,004 224,058
Uj| wwpwwynpnieyniuubp 793,368 152,048 - - 945,416 945,416
Cunwdbup sqbnsjwé ny
woéwugjw) huwnuwlw
wwpuwynpnipyniutubtp 12,664,241 218,267 242,909 - 13,125,417 13,063,507
Uswugyuwy htwtiuvwljuii
wuwmpuynpniyniiibp
Upypwipdnyph ugnip
wuwydwbiwagnbp
Ltiphnup 2,205,995 - - - 2,205,995 -
Upwwhnup (2,210,962) - - - (2,210,962) 4,967
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31 nEywnbkdpbtph 2024

Swwhwug Cunwdbkup
YJud Jdky 5 wmwpng hwiwfuwnu CwipybYonw-
wduhg phs 1-12 withu 1-5 wmwph wybh wpwwhnup Jht wpdbp
Ns wéwugyuy phtwtiuwlyw
wwmpuwynpnipyniiibp
Lbinquiwt ywjdwuwgptpny
wwnwnwynpniejniubin 8,854,577 - - - 8,854,577 8,835,377
Muwpwwynpnipniuubp
hwéwfunpnutiph Uwwndwdp 1,388,843 - - - 1,388,843 1,388,843
Unwgywd thnfuwnnipyniuubp 397,547 496 51,057 - 449,100 447,472
Jwpdwlwinypjuu gény
wwnwnwynpniejniubin 4,370 39,875 109,956 - 154,201 130,882
Uj| wwpwwynpnieyniuubp 95,100 47,820 - - 142,920 142,920
Cunwdbup sqbinswd nyg
woéwugjw) huwnuwlw
wwpuwynpnipyniutubtp 10,740,437 88,191 161,013 - 10,989,641 10,945,494
Uswugyuwy huwtiuvwljus
wwmpuwynpniyniiibp
Upypwipdnyph ugnip
wuwydwbiwagnbp
Lbiphnup 649,363 - - - 649,363 -
Upwnwhnup (685,195) - - - (685,195) 35,832

Cuybpnipjwu dnin wnlw & pugwuwywt Yninwywihu hpwgybihnipjwu 6npdwédp dhush dbYy wdhu
Yupjwédpny: Stu swunpwgnpnieniu 29-p: Uw wwjdwuwynpjwd k upwuny, np 2025p. nblywbdptph 31-p
npnigjwdp Cuybpnipjwu hhduwlwu $huwuuwynpdwu wnpjnp GU hwunhuwunid dhusl d6Y wdhu dwpdwu
dwdlybwn niubignn htinqudwu wwjdwuwgpbpp: Culybpnyejuu nElwywpnyeniup Ywpdnd £, np updwsd
hwugwdwupp wwjdwuwynpyws £ wlyinhdubtiph b wwpuwynpnigyniuubinh dwdybunwyunigywu
dwiwuwlwynp wuhwdwwwwnwufuwunyjwdp b sh wpwnwgnind Cuybpnigywu hpwlwu hpwgybhniejwu
nhpph twhwu Juinpwpwgnud: LEhwdwpnyeiniup ugnwd £, np Culybipnieniut niuh pwdwipuin
$huwtuwynpdwt wnpnipubiph hwuwubhnyeyniu bW gnpdhpwlwaqd hp Yupbwdwdybin
wwpuwynpnigintuubipp dwdwuwyht Yuwwpbipne hwdwp: Quwynpywd pugwuwlywu hpwgybihniejwu
Gbinpywdpp Ynnwd £ dwdwuwlwynp punyp U sh wnwowgunwd wunpnonieinit Culbipniegjwt swpniuwlwywu
gnpdntutinyeniup owpniuwybine Yupnnniejwu ybpwpbipjuw):

30.4 QnpSwnuwlwu nhul

Snpdwnuwlwu nhuyp ninnwyh Ywd wuninnuyh Ynpuwnh nhuyu §, npt wnwowunwd £ ywwndwnubph jwju
pwqUiwquunieiniupg' Yuwdws Culbpnipjwu Shuwuuwlwu gnpdhpubiph dbe ubpgpwyywsdnipjwu,
gnpdpupwgutiph, wuduwywaquh, wbfuuninghwutiph b Gupwlywnnigywéputiph htin, W wpwnwphu
qnpdnuttinhg’ pwgwnnipjwdp qunpluwiht, 2nljwjwlwl U hpwgybihniejw nhulytinh, hugwhuhp Gu
hpwjwlwu b Ywpgqwynphs wwhwusubinp W Ynpwnpwinhy uppwagdh punhwunip punniujwsd
swithwuhoubipp:

Cuybpnuejwu uwwwnwlu £ Yunwywpb) gnpdwnuwlwu nhuyp' Shuwtuwlwu Juwutbphg b
htinhuwyntejwu Ynpuinhg funtuwthnuip hwjwuwpwyonbing nhulh unwywpdw dwiuuwihu
wpryntuwybivnigjwu htiwn:
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Snpdwnuwlwu nhuyh Yunwywpdwuu ninnjuwd ypwhuynnnipjuu dawldwu b hpwlwuwgdwu hhduwlwu
wwwnwufuwuwwynieintup Ypnwd t funphnipnp, gnpdwnhp dwpdhtp: Uu ywnwufuwbwwnyniggniup
nintilygynid £ gnpdwnuwlwu nhuyh Yunwywpdwu hwdwp hwdpunhwunip swihwuhubiph dowydwdp
htwnlyw| ninpunubpnut®

e wuwpwnwlwunienuubph hwdwwwwnwufuwl tnwpwiugwndwu wywhwuubin, wn pyntd
gnpdwppubiph wuywiu hwuwmwunnd,

e gnpdwppubiph hwdwdéwjutigdwu W dnuppenphugh wwhwugubp,

e LJwpgwynphs b wy hpwjwlywu wwhwugubiph hwdwwwwnwufuwubignud, ubpwnjuw) << 4P ubipphu
ybpwhuynnnipjut hwdwlwpgh ytpwpbpjw) ujuquagnyu wwhwugubpp,

e Ybpwhuynnwlywu dGluwuphquubph U pupwgwywngbiph hwuwnwenewynpnid,

e wnwowgwd gnpdwnuwlwu nhuybiph ywppbpwpwnp quwhwwndwu wwhwugubin, huswbiu twl
nhuytph Ywnwywpdwul ninnywé pupwgwlwngbiph hwdwwwwnwufuwunieniu,

e gnpdwnuwlwu Ynpnwnubinh qliynigdwu wwhwugubip W wnwownpyynn dbndwgnighs
gnpdnnnipjnLuutp,

e wpunwlwng hpwyhdwlutiph dpwgptiph dawynud,

e YbGpwwwupwuwnd b dwutwghwnwlywu qupgugntd,
e Ephyuwjh U gnpdwpwp swihwuhautin,

e nhulbipp dbindwgnud:

31 Shuwuuwynpdwu gnpdniubinyeiniuhg wnwyowgnn
wwpuwynpnipntuubph hwdwnpnid

Cuybpnipjwu wwpuwynpnigyniuubpnd $htuwuuwydnpdw gnpdniubinyeiniuhg wnwowgnn
thnihnfunigyniuubipp Ywpnn Gu nwuwlwngybp hbwnlyw| Yepw.

Shuwuuwynpdw
Unwgywé  Jdwpswlwinipju gnpdniubinye)niuhg
nfuwnni- gény wuwpwwynpne- punwdkup
pJnLuubp pynLuubp wwpuwynpnipyniuubp
Lwaybiyonwihtu wpdtip 2024p.
hniudwpp 1-h npnigyudp 404,790 135,710 540,500
Ununptip 681,670 - 681,670
Uwpnuiutip (642,352) (44,785) (687,137)
Upwunwpdnipwiht thnfuwpynwdubin (13,593) (7,206) (20,799)
Uy 16,957 47,163 64,120
CwipybYonwyhu wpdtp 2024 .
ntYwnbkdptph 31-h npnipyudp 447,472 130,882 578,354
Ununptip 795,629 - 795,629
Uwpnuiutip (71,003) (62,351) (133,354)
Upwunwpdnipwiht thnfuwpynwdubin (5,934) 9,395 3,461
Uy 27,670 146,132 173,802
QwipybtYznwyhu wpdbtp 2025p.
nkywnbdpbph 31-h npnipjudp 1,193,834 224,058 1,417,892

«Uyp» innnnud ubpwnywd Bu unp dlwdnpdwd qupdwlwinyjwu gény wwpunwynpnieiniuutipp W wulwufupy

owndnuw hwunhuwgnn yupdwlwinyejwu Ytpwuwjnwutipp: Wu twl ubpwnnd £ unwgywd

thnfuwnnigyniuubiph W Jwpdwwiniejwu gény wwpwwynpnipiniuutph gény hwoybgnpdws, pwjg nbinlu
«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu

Dhuwtuwywu hwyybtinynipjniutbp
31 ntiwntidptiph 2025p. 66




Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2025p. nbhwnbdpbph 31-htu wjwpunywsd nwpyw hwdwp (wpunwhwjndwd hwqun hwyjuui (<€) npudny)

sybwpywd nmnynuubipp: Culbpneniup nwuwlwnpgnud £ yéwnywd innynuubipp npwbiu npuwdwlwu
dhongubiph hnupbip' uinwgywsd gnpdwnuwlwu gnpdniubinyeiniupg:

32 Ywwhwwih hwdwnpdbpnipntu

Cuybpnieniup Yuwhwwih junwywpdwt wnwotwiht uwywwmwlutint Gu hwdngybi, np Culybipniejwu
Yuwwhwnwp hwdwwwwnwufuwunw b hwunwnyjwd wwhwugubiphu, W np Cuybpnigyntup wwhwwun
wdnip wwpupwihtu yupywuho W wnnng Yuwhwwih gnigwuhoubp' hp gnpdniubingeyniup wdpwwuntine b
pwdubintipbph gwhnypep wnwybjwgnyuh hwugubint hwdwp:

Cunhwunip Yuwhwwip ugdjwsd £ hhduwlwu Ywwhwnwihg, npp ubpwnnwd £ pwdubnhpwlwu
Ywwhwnwip, spwotudwd pwhnypp, win pynid pupwghy nwpyuw pwhnyep, giluwynp wwhnwwnp:
Ywwhwnwih dbY wy punwnphs £ iphpnpnwht jwwhuwp, npp pungpynad £ depwqwhwndwt b wy
wwhnwunubpp:

L YEunpnuwywu pwulyp ubpnpnwiht puytipnuyegniuutiph hwdwp uwhdwub £ punhwunp uwhunwih
ujwqugnyu swihh munbuwlwu unpdwwnpy' 300,000 hwqup npwd:

<L YEunpnuwywu pwuyh Ynndhg punhwunp Yuwhwwih W nhuyny Yondws wlynmpyubph dholt uwqugnyu
hwpwpbpwygnieniup uwhdwuynud £ 12%:

Mthuyny Yondws wlnhyubipp swihynud GU puin nhulybph Yohnubph' nwuwlwpgyws hwdwéwju Juplwihu,
ontyujwywu U gnpdwnuwlwu nhuybph qguwhwndwu:
2025 U 2024pp. nbywntdptph 31-h npniejwdp punhwun Yuwhwwih, nhuyny Yondws wynmhyubph b
Ywwhwwih hwdwnpdtpnipjwu unpdwwnhyh swihbpp' hwodwpyqws hwdwdwju <L Yaumpnuwlyw pwulh
wwhwugubiph, ubpyujwgyws £ unnple.
Uninphwnh skupwpyqws
31 nEYwnbdpkph 31 pklyunbdptpp

2025p. 2024p.
<hduwlwu Yuwhww 2,848,328 1,813,010
Lpwgntghs Yuwhuw 396,734 151,382
Cunwdbkup' punhwunip Yuwyhwnw 3,245,062 1,964,392
Mthuyny Y2njws wywmhyubp 19,488,066 13,374,161
LYwwhwwih hwdwpdbpnipjwt unpdwwnhy 16.65% 14.69%

dwidwuwywonpowuh pupwgpnid Cuytipnieniup wwhwwub £ juwhwwh hwdwpdbpnigjut ujundwdp
pninp wwhwugubinp:
33  <Lbunhwyyblyonwihtu hpwnwpdnieniuttp

30 hniugwpp 2026p. Culybpnipjwu pwdubintptph wpwnwhbpe dnnnyh npnadwdp Culybpnyegjw spwofuy wé
owhnyrehg 576,947 hwqunp << npwdu ninnyb £ owhwpwdhuubnh Jéwpdwup:

«hLLNM» thwly pwdubinhpwlwu pulbipnieiniu
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